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TAMIL NADU CEMENTS CORPORATION LIMITED
(A GOVERNMENT OF TAMIL NADU UNDERTAKING)

Registared Office : Sth Floor, Aavin |Ham, 3A, Pasumpon Muthuramalingam Salai,
Mandanam, Chennai - 800 035
Phone : 044 - 2852 5461 / 2852 5471 | Website ; www. tancem.in
CIN : U40200TN19TESGCODT0B1 | GSTIN : 33AABCTIB19MZH

MNOTICE is hereby given that the Forty NMinth Annual General Meeting of the members of
Tamil Nadu Cements Corporation Limited will be held on Monday, the 28% day of
September 2025 at 04:30 P.M. ak the Reglstered office of the Company, 5™ Floor, Aavin

IHam; No.3&; Pasumpon Muthuramalingem Salal, Nandanam, Chennal - 800 035 to
transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the
year ended 31% March 2025, the Cash Flow Statement for the year ended 31%
March 2025, the Balance Sheet as at that date and Reports of the Board of
Directors and the Statutory Auditors and the comments of the Comptroller and
Auditor General of India, therean,

. Fheation of Auditors Remuneration:

To consider and If thought fit, to pass with or without modificatlon(s) the fallowing
Resoluticn as an ORDINARY resolution.

RESOLVED that consent of the Company be and is hereby accorded for the
payment of remuneratlon of Rs.4,00,000/- [(Rupees Four Lakhs only) to the
Statutory Auditors appointed by € & AG besides reimbursement of actual travedling
and ocut of pocket expensas plus applicable taxes for the FY 2025-26 subject to
other terms and conditions laid down by the Office of the Comptroller and Auditor
General of India in their letter.

SPECIAL BUSINESS

3, To consider and pass the following Resolution as an ORDINARY resolution with or
without modification.

RESOLVED that the remuneration of Rs, 55,000/-(Rupees Fifty five thousand only)
in addition to reimbursemant of actual travelling and out of pocket expenses plus
applicable taxes, payable to Thiru M.Pandurangen, Cost Accountant, holding
membership no. 27969 allotted by the Institute of Cost Accountants of India, wha
was appointed as Cost Auditor of the Company for the financial year 2025-26 as
recommended by the Audit Committee and approved by the Board of Directors of
the Company, in kerms of Section 148 of the Companles Act, 2013 read with




Companies (Audit and Auditors) Rules, 2014 (including any statutory modifications
or re-anactment thersof for the ime being in force) be and Is hereby ratified”.

"RESOLVED FURTHER THAT the Board of Directors of the Company be and s

hereby authorized to do all acts and take all steps as may be necessary, proper or
expedient to give effect to this resolution”

4. To consider and pass the following Resolution a5 an ORDINARY resolution with or
without modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161(4) and
any other applicable provisions of the Companies Act, 2013 ("Act™) and the Rules
made there under {Including any statutory modification (8) or re-enactment thereof
for the timae belng In force), read with Schadule TV to the Companles Act, 2013,
consent of the Company, subject to approval of the Government, be and is hereby
accorded For appointment of Thiru V Ganesan (DIN 11227718) who meets the
criteria of Independence as provided in Section 149 (6) of the Act as an
Independent Director of the Company to hold office for tarm up to three consecutive
years with effect from 01.08.2025 till 31.07.2028 In the in the Board of TANCEM
whose office shall not be llable to retire by rotation,

5. To consider and pass the following Resolution as an ORDINARY resolution with or
withcut modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161(4) and
any other applicable provisions of the Companles Act, 2013 ("Act”) and the Rules
made there under {Including any statutory modification () or re-enactment thereof
for the time being in force), read with Schedule IV to the Companies Act, 2013,
congent of the Company, subject to approval of the Government, be and Is hereby
accorded for appolntment of CA (Dr) Gopal Krishna Reju (DIN DOBG0886) who
meets the criteria of Independence as provided In Section 149 (6) of the Act as an
Independent Director of the Company to hold office for term up to three consecutive
years with effect from 01.08.2025 till 31.07.2028 in the in the Board of TANCEM
whose office shall not be llable to retire by rotation.

6. To consider and pass the following Resolution as a SPECIAL resclution with or
without modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161{(4) and
any other applicable provisions of the Companies Act, 2013 ("Act®) and the Rules
madae there under (Including any statutory modification (s) or re-enactment thereof
for the time being In force), read with Schedule IV to the Companles Act, 2013,
consent of the Company, subject to approval of the Government, be and is heraby
accorded for re-appointment of Thiru M Ponnuswamy (DIN 00015847) who meets



the criteria of Independence as provided in Section 149 (&) of the Act as an
Independent Director of the Company to hald office for term up to three consecutive
yvears with effect from 01.04,2020 with effect from 25.06. 2025 till 24.06.2028 In
the in the Board of TANCEM whose office shall not be liable te retire by rotation.

By Order of the Board

[AJAY Y. V, IAS)
MANAGING DIRECTOR
Place: Chennal = 600 035
Date ; 02.09,2025

1., A merber entitied to attend and vote at the meeting is entitied to appoint a proxy
and vote Instead of himself, The proxy need not ba a member of the company

2. A Proxy form s enciosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013,
which sets out detalls relating to Speclal Business at the meeting, is annexed
hereto.

Statement under Section 102 of the Companies Act, 2013

Item No.3: >

The Board of Directors at their 322" Meeting held on 26.08.2025 have approved the
appotntment of Thiru M.Pandurangan, Cost Accountant, hoiding membership no. 27269
allctted by the Institute of Cost Accountants of India to conduct the audit of the cost
accounting records maintained by the Company for the year ending 31.03.2026 as per the

directions ssued by the Central Government and the remuneration was fixed as given In
the resolution.

As per Rule 14 of the Companles {Audit and Auditors) Rules, 2014, the remuneration
payable to the Cost Auditors is to be ratifled by the shareholders. Accordingly, the
resolution is placed before the members for consideration and approval.

Interest of Directors and Key Managerial Personnel:
Mone of the Directors and Key Managerial Persannel of the Company and thelr relatives s
concerned or intarested either financially er otherwise In this resolution.

Item No.4:



Rased on the recommendations of the Nomination and Remuneration Committea Meeting
in its Circular Resolution CR NRC 01/2025-26 dated 16.07.2025 passed on 24.07,2025
racommended to the Board the appointment of Thiru V Ganesan (DIN 11227718) as
Independent Directar in TANCEM. The same was approved by the Board of Directors vide
Circular Resclution CR 2/ 2025-26 dated 25.07.2025 passed on 01.08.2025 and confirmed
vide Resaolution No.46 passed in ks 322" Board Meeting held on 26.08.2025 subject to
getting approval of the Government and members In the General Meeting.

Thiru V Ganesan, Chief Operating Officer in Chettinad Cement Corporation Private Limited
{Retired) has Over 40 years of experience in cement plants at various natlonal as well as
international Cement Plants with extensive business background In International and multi-
cultural environments. He has repeatedly produced sustained revenue and EBITDA growth
in dynamic and challenging markets and Proven achievement in cement plant performance
and expertise in conceptualising & Implementing to optimise resource utliisation and
maximising profitabliity. Accordingly, the resclution Is placed before the members for
consideration and approval.

Interest of Directors and Key Managerial Personnel:
None of the Directors and Key Managerial Personnel of the Company and their relatives is
concerned orF Interested efther financially or atherwise in this resolution.

Item No.5:

Based on the recommendations of the Nomination and Remuneration Committee Meeting
in s Circular Resolution CR NRC 01/2025-26 dated 16.07,2025 passed cn 24.07.2025
recommended to the Board the appointment of Thiru V Ganesan (DIN 11227718) as
Independent Director In TANCEM, The same was appraved by the Board of Directors vide
Circular Resalution CR 2 2025-26 dated 25,07.2025 passed on 01.08.2025 and confirmed
vide Resolution No.46 passed In its 322™ Board Meeting held on 26.08.2025 subject to
getting approval of the Govemment and members In the General Meeting.

CA (Dr) Gopal Krishna Raju (GKR) Is a Practicing Chartered Accountant (ICAIT), Registered
Insolvency Professional (IBBI), Registered Valuer (IBBI & Income Tax Act) and an
Arbitrator (ICA) from Chennal, Tamiinadu. GKR Is the Tax, Assurance & Restructuring
Partner of M/s K GOPAL RAD & CO,, Chartered Accountants (a public accounting firm with
branches at Mumbal, Bangalore, Hyderabad, Madurai, Tiruchirappalll & Tiruvallur)., GKR
served consecutive three terms of 9 years from 2010-2019 as Southern India Reglonal
Council Mermber of The Institute of Chartered Accountants of India (SIRC of ICAL). GKR
have been awarded Honorary Doctorate (Honorls Causa) In “Govemance of GST In
Government Sector” by St. Mother Teresa University, Melbourne, Australia. Accordingly,
the resolution Is placed before the members for consideration and approval.

Interest of Directors and Key Managerial Parsonnel:



Norne of the Directors and Key Managerial Personnel of the Company and their relatives is
concernad o interested elther financlally or otherwise In this resclution.

Item MNo.6:

Board vide Resolution Mo.77 passed in its 265% Meeting held on 30.03.2015, members of
TANCEM in their Extraordinary General Meeting held on 31.03.2015 approved the
appointment of -Thiru P. Krishnamurthl, B.Tech [Chem. Engg) and Dr.G.Natarajan,
Chartered Acoountant having vast work experience In cement industry as Independent
Directors in the Board of TANCEM for a perod of 5 years till 31,03.2020. With approval of
the Government, they were re-appointed for ancther term of 5 years from 01.04.2020.
The term of their office holding the post of Independant Director expired on 31.03.2025.
However, Thiru P, Krishnamurthl vide mall dated 14.03.2024 tendered his resignation and
was relleved w.el. from the date of his resignation (l.e. 14.03.2024). Thiru M
Fonnuswaml, Feunder and Chalrman, M/s.Pon Pure Chemical Group was appointed as an
independent direcior against the casual vacancy created due to resignation of Thiru P
Krishnamurthl In the Board of TANCEM till 31.03.2025 since the date up to which the
independent director would have held office IF it had not been vacated s 31.03.2025.
Thereby the tenure of both the Independent Directors explred on 31,03.2025 and both of
them tendered their resignation as on date, However, the Board of Directors in their 321st
Meeting hald on 24.06.2025, considering that Thiru M Ponnuswami s eligible for re-
appointment as per Companies Act, 2013, the Board opined that he may be re-appainted
for another tenure of 3 years and re-appointed Thiru M Ponnuswami as Independent
subject to getting approval of the Government and members in the General Mesting.
Accordingly, the resolution ks placed before the members for consideration and approval.

Interest of Diractors and Key Managerial Personnel:

Nane of the Directors and Key Managerial Personnel of the Company and their relatives Is
concermed or Interested elther financlally or otherwise in this resolution.

By Ordeér of the Board

(AJAY YADAV, IAS)
MANAGING DIRECTOR
Place: Chennal - 600 035
Date: DZ.09.2025



RIRECTORE" REPORT

To

The Shareholders
Tamil Madu Cements Corporation Limited

. The Directors have pleasura in presenting the Forty Nineth Annual Report and
Audited Accounts of your company fior the financial year ended 31%March 2025,

PART |: DISCLOSURES
1. COMPANY SPECIFIC INFORMATION
The website addrass of the Company is www. tancem.in

1.1 Financial Summary and Highlights

Particulars © 2024-25 | 202324 |
{Rs.in lakhs) |

Revenua from operations {A) 45258.31 7225500 |
Other Income 823.00 1157.25
Total Revenue 46081.40 | 7,34,12.34
Frofitloss before depreciation, Finance costs, 5200 36 14014 64
| exceplional items and tax expense

Less: Depreciation / Amorization / impairment 4472 42 4206 45
Profit'icss before finance costs, exceptional tems 72794 9718.19
and tax expensa

Less: Finance costs . 4186.50 411747
Frofitiloss before exceptional iterns and lax axpense -3458 56 560072
Add/(less): Exceplional items 775,95 (1.58)

Frofitioss before tax expense
-2682.61 5509.16

Less: Tax Expense (Current & Deferred) 53581 | 476635
Profitloss for the year (1) 431842 832 81
Less: Comprehensive Income/Loss (2} - .
Total (1+2) -3,318.42 83281

 Balance of profitfloss for earlier years 8022.41 |  7189.80

Add : Adjustmeants = E
Less: Transfer to Debenture Redemption Reserve - .
| Less: Transfer to Resarves = Z

Less: Dividend paid on Equity Shares .
Less: Dividernd paid on Preference Shares - : i
Less: Dividend Distribution Tax - - ]
Balance carried forward 4703.98 802241

During the year 2024-25, the company has Incurred a net loss of Rs.3,318.42
when compared o the net profit of Rs.832.81 |akhs during the previous year 2023-24,



The Board of Directors of your company has decided not 1o transfer any amount to
Raservas for the year under review.

1.3 Dividend

The Board of Directors of your company, after considering holistically the relevant
circumstances and keeping in view the company's dividend distribution policy, has
decided that it would be prudent, not to recommend any Dividend for the year under
TEViEw

1.4. Major events occurred during the year

s) Stae of the Company’s Affairs

The Unil wise production achieved during the financial year 2024-25 in
comparison to the previous year 2023-24 is given hersundar:

Far the pericd ended 31 3 2025 T Far the perlod ended 31.3.2024
L Productio | Copschty | g proguctio | Debeclt | o Profi
wien | e | 0nwm | (Rale g " W7} | i
lakhe) fin %4 e
CRlanguam | 4 09,010 35 1026855 | (1358.06) | 2,386,360 BZ 234043 | 30745
Linil
Ayl
Cemenl
un 0.8 : : " ; apsa8s | & | 287728 | 12207
WTED Piart
Aalur
Cemant B,78,413 1 B75.382 | (1119.84) | 7.72.000 | BB 772130 | 440322
Unk =1
HWTPA Plant
T - - - ; : =
it (57.27) (51.72)
Unit
Slongware by 1 = (33 35) : * = 3211
Pigs UL
i 25,778 - 0851 (11388 | 151428 = 148833 [(153.67)
Cement
= : 2 : - : = : 74 06)

The mining cperations al Kallankurich limestone at Ariyalur District under mining lease
G.0.453 over an extent of 85.11 ha was stopped on 05.12.2014 as per the directions of
MoEFACCT vide letter no. J-11015/1352014-1A.1I(M) dated 14.07.2014 for which EC has
been obisined on 24.05.2024 and sleps are being laken o commence mining
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operations. Mining operations under mining lease G.0.344 over an axtent of 240.61 ha
was stopped on 05.12.2014 as per the directions of MoEFACC J-11015M37/2014-
|4 (M} dated 14.07.2014. |ssuance of EC |s kept on hold in view of Hon'ble Suprermes
Cowrt's judgement in W.P{C)No. 1384 of 2023, Steps are being taken to commence
mining operation

Also, Alangulam Limestone Mines operating vide G.0.No.215 with an axtent of 180.83
ha & G.O. No427 with an exient of 26880 ha and Gopalapuram Limestone Mines
operating vide G.0.No 870 with an exient of 420,25 ha were stopped from 30.06.2017
for want of Environmental Clearance. Process of obtaining EC is kept on hold in view of
Hon'ble Supreme Court's judgement in W.P{C)No.1394 of 2023. Steps are being taken
1o commence mining operation.  Further, Pandapull Limestone Mines operafing vide
G.ONo 739 with an extent of 2432 ha is not operaling since 26.02.2013 and
Environmental Clearance was obtained from SEIAA, TN on 08.05.2024 vide EC
Mo.2480017N128540. Steps are being taken b commence the mining operations.

b) Change in the nature of business

As per sub-rule (5)ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of
Directors confirm that there has not been any change in the nature of business carmied
an by the company during the year,

E} FLLLN e = i f i tecting o A A y ol he
batwean the e ihe financial f h_this financial
statements relate and the date of the report

There have been no material changes and commilments, which affect the financial
pasition of the Company which have occurred between the end of the financial year to
which the financial staternents relale and the date of this report.

1.5 Detalls of revision of financial stalement or the Repor

Your company has nol revised its financial statements or the Report in respect of any of
ihe three preceding financlal years either voluntarily or pursuant to the order of a judicial
authority.

2. GENERAL INFORMATION

In CY24, the cement sector in India witnessed a significant increase in mergers and
acquisitions, with more than ten deals announced, representing the highest level of
acthily since CY24. The total value of these transactions surpassed USS 3.5 billion,
targely fuelled by major players such as UltraTech Cement and Adani-promoted Ambuja
Cements, especially within the South Indian market.( Indian Brand Equity Foundation's
Cement industry Report April 2025)

As per Business Standard In its e-edifion dated 14th July 2025, Monthly production
figures reveal cyclical volatility, particularly & slowdown during the July-November
mongcon and post-monsoon peried. Oulpul remained arcund or below 38 MMT during
these months, with July marking the lowest production at 32,85 MMT—likely impacted
by widespread monsoon disruptions to construction. A recovery began in December
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2024, with production jumping to 41.16 MMT— up 198 per cant from November's 34 414
MMT. The uptrend continued in January (42.72 MMT] and Fabruary (41,84 MMT),
culminating in March's peak of 47.87 MMT. Analysis attribute this surge to fiscal-end
disbureale and acceleration in mfrastruciure execulion by central and stale
governments, particularly in roads, raitways, and housing

As per ICRA's report on Indian Cement Sector for the month of April 2025, In March
026 cement volumes were 485 million metric lonnes (MT), up by 12% Yo¥. In
FY2025, the volumes increased by 53% YoY 1o 453.0 million MT. ICRA expects
cement volumes to grow by 6-7% Yo to 4860-485 mifion MT in Fy2026, backed by
sustained damand from the housing and Infrastructure seclors. the average cement
prices grew by 3% YoY in March 2025 1o Hs.350/bag. In FY2025, cement prices
dachned by 7% YoY o Rs.34l/bag. In FrZ024, the average prices stood at Re 365/bag
over Re.375/bag In FY2023.

2.2 Extemal environment and economic outlook during the last year

Agcording to Indian Brand Equity Foundation's Cement Industry Report Apr 2025, Indis
is the second-largest cement producer in the world and accounts for over 8% of the
global installed capacity. Of the total capacity, gA% [es with tha private sector and the
rest with the public secior. The top 20 companies account for around 70% of the total
cement production in India. As India has a high quantity and guality of limestona
deposits throughout the country, the cement industry promises huge polentia! for
growth. The Govemnment of India is strongly focused on infrastructure development to
boast economic growth and is aiming for 100 smart cities. The Government also intends
to expand the capacity of reiways and the facilities for hendling and storage 10 easa the
transportation of cernent and reduce transporiation costs. These measuras wiould lead
1o increased construction activity, thereby boosting cement demand. The future outlook
of the cement sector looks on track with the pandemic easing out. In the next 10 years,
India could become the main exporter of chinker and gray cement to the Middle East,
Africa, and other developing nations of the world. Cement planis near the ports, for
instance, the plants in Gujarat and Visakhapatnam, will have an added advantage for
axport and will logistically be well-armed io face stiff competition from cement plants In
the interior of the country. India’s cement production capacity is expecled to reach 550
MT by FY25. The cement demand in India is estimated to tauch 418.92 MT by FY27
driven by the expanding demand of diffarent sectors, i.e., housing, commercial
construction, and indusirial construction,

The Board of Directors informs that no strategic or financial pariners have been
inductad in the Company during the year.

3. CAPITAL AND DEBT STRUCTURE

Thare was no change in the capilal structure of the company during the year including
change in the authorized, issued, subscribed and paid up share capital; reclassification
or sub-division of the authorized share capital; reduction of share capital or by back of
shares; change In capital structure resulting from restructuring and change in vaoting
rights,



4. CREDIT RATING OF EECURITIES

The provisions refating to credit rating of securities do not apply as the securities are not
listed.

5. INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 and |EPF {Accounting,
Audit, Transfer and Refund) Rules, 2016 do not apply as there was no amount in
Unpaid Dividend Account of the Company.

B. MANAGEMENT
B.1 i 2] ial Personal

The foliowing changes have taken place in the Board of Directors of TANGEM
since the last Annual Report (2023-24)

I. Thiru D Mohan, 1AS, Thiru Kiran Gurraka, 145, Thiru S Manivannan and Tmi
K Indirani were appointed as Directors as per the Orders issued by the
Government of Tamil Nadu.

I The tenure of Dr.G.Natarajan, Indepandent Director was completed on 319
March 2025 and Thiru M Ponnuswami, who was appointed as Independent
Director in the casual vacency also, was completed on 31% March 2025,
However, Thiru M Pennuswami was re-appointed as Additicnal Director
{indepandent and Non- Executive) in the Board of TANCEM subject to
approval of Governmen! and members, CA Dr.Gopalakrishna Raju and Thiru
V Ganesan were also appointed as Additional Diractor (Independent and
Mon- Executive) in the Board of TANGEM,

1. Thiu E Saravanavelrsj, 1AS, Thiru V Dakshinamecorthy, |AS. Thiru K F
Sathyamurthy and Thiru D Rajendran ceased to be Director during the year
under report as per the Orders issued by the Government of Tamil Nadu.

. The Direclors are pleased lo place on record thelr appreciation of the
valuable services rendered by Thiru E Saravanavelraj, 1AS, Thiu V
Cakshinamoorthy, 1AS, Thiru K P Sathyamurthy, Thiru D Rajendran Dr G
Natarajan and Thiru M Ponnuswami during the pariod under report.

62  Independent Directors

TANCEM had two Independent Directors throughout the year 2024-25. Dr. G Matarajan
has been re-appointed as Independent Directer in the Board of TANCEM as per sub-
section (10) of section of section 149 of Companies Act, 2013 for a period of five years
with effect from 01.04.2020 with permission of Government. Thiru M Ponnuswami was
appointad as Independent Direclor against the casual vacancy created by resignation of
Thiru P Krishnamurthi till 31.02,2025 with approval of Gevernmant,
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The Independent Directora have submitied their disclosures to the Board that they fulfill
all the requirements as sfipulated in Section 149(8) of the Compeanies Act, 2013 sc as lo
gualify themselves to be appointed as Independent Directors under the pravisions of the
Companies Act, 2013 and the relevant rules and Included their names in the Databank
as stipulated in section 149(7) of the Companies Act, 2013,

64  Board Mestings
The Board met 5 limes during the financial year as detailed balow:

S Mo. | Board Meeting Number | Date of Meeting
5 316" Board Mesting 07.06.2024
2 317" Board Meeting 22.08.2024
| 3 318" Board Meeting _ 06.11.2024
4. | 319" Board Meeting 28.11.2024
|5 320" Board Mesting 050320256 |
6.5 Commiltees
B.5.1 Audif Commitiee

The composifion of the Audit Committze pursuant o sec.177 of the Companias Acl,
2013 Is given balow:

| 5.Mo. | Director Status :
" {ij |Dr. G Natarajan — independent Dinscior Chairman of the Commitiea
()| Director representing Finance Depariment Member
(iii) | Thiru M. Ponnuswami - Independent Direcior Member

The Audit Committee met six times during the financial year as detailed below.

SI.No, | Meeting Numbear Date of Mesting
1. | 22™ Audit Committee Meeting D4.06.2024 =
2. | 237 Audit Committee Meeting 20.08.2024
3. | 24" Audit Committee Meeting 04.11.2024
4. 25" Auddt Commitiee Meeting 05.11.2024
a, EE'_"‘_P.UI:H Committes Maeating 28.11.2024
| 6 | 27 Audit Committee Meeling 04.03.2025

6.5.2 Nomination and Remuneration Commilies

In accordance with the provisions of Section 178 of the Companies Act, 2013 the
Nomination and Remuneration Committee of Board of Directors was constifuted. . The
camposition of Momination and Remuneration Commitise i& given below.

| B.Mo. | Director Status

(i} | Directer representing Industries Department Chalrman of the Committee
{ly | Director representing DRDA Member
(ii)__| Dr.G.Natarajan-Independent Director Member
(i) | Thiru P Krishnamurthi-independent Diractor Member

]
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The Committes was re-constituted by the Board of Direciars in its 313" meeting hald on
20.10.2023 with following directors

| S.No. | Director Status
(i} | Director representing Geology & Mining Departmeant Chairman
(i) | Director representing Industries Department Member
(iify | Dr.G Natarajan-Independent Director Member
(tv) | Thiru M Ponnuswami - Additional Director(independent} | Member |

The Nomination and Remuneration Commitlee met twica during the financial year as
detailed balow:

Sl.No. | Mesting Number Date of Mesting
1. | 6" Maeting 07.06.2024
2. | ™ Mesting 22102024

5.5.3 Comorate Social Responsibility Committee

In terms of Section 135 and Schedule VIl of the Companies Act, 2013, the Board of
Directors have constituted the Corporate Social Responsibility (CER) Commiltee with
the following members

| S5.No. Director Designation

| (it | Managing Director/Chairman and Managing Director of | Chairman  of  the
TANCEM Commities

|_{ii) | Director representing Geology & Mining Depariment Member

[ {iil] | Thiru M. Ponnuswami Independani Cirecior

Corporate Social Respensibility Committes met three times during the financial year as
detailed below;

SlMo. | Meeting Number Date of Meeting
1. [ 3" Meeting 22 08.2024
2. | 4" Mealing 06.11.2024
3 57 Meating 05.03.2025
6.5.4, Risk Management Committes

The Risk Managemanl Commitiee was constituted in its 305" Board Meeting held on
27 June 2022 with following members.

5.No. Director Designation
(i} |Chairman and Managing Director/ Managing Chairman
| | Director ==
[} | Director represeniing Finance Departmant Member
(i) | Dr. G. Matarajan, Independent Director __Member _
(M | seniar Management of the Company Ma':::;ﬁ&ﬁ g’: HE::H
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The Risk Management Committes met twice during the financial year as datailed balow:

S1No. | Meeting Number Date of Mesting
1. | 4" Meeting —06.00.2024
2. [5"Meeting 27.03.2025
6.5.5 Tender Commiftea

The Tender Commitee was constituted by the Board in fis 308" Board Meeting held on
23" November 2022 with following members.

SN | Name of Director _ Designation
1. Chairman & Managing Direcior/Vianaging Director, TANGEM | Chairman
7. | Director representing Rural Development and Panchayat Raj | Member
Department
[ 3. | Director repranﬂﬁhanne Department Mamber
'4. | Dr. G. Natarajan, Independent Director = Member
"5, | Thiru M. Pennuswami, Independent Direcior Mamber
The commitiee met five times during the financial year as detailed below:
S.No. | Meeting Number Date of Meating
1, | 107 Meeting 22082024 |
2. | 11" Mesting 06.09.2024
3. 12" Meeting 15.11.2024
4. | 13" Mesfing 31.01.2026
2 14" Meeting 06.03.2025
6.6 Recommendations of Committees

During the year, recommendations of all the Commiltee constituted by the Board in
accordance with the Act wers accepled by the Board.

6.7
critera for dols

r

Baing a Gevernment company, &ll the Directors including Independent Directors are
appointed by the Orders issued by the Government of Tamil Nadu. Appointment and
remuneration terms are governed by Governmenl Orders.

6.8 Board evaluation

Your company is exempt from the provisions of Section 134(3}p) vide Notification
MNo.G.5.R.463(E) dated 5® June 2015.

6.9 Directors’ Responsibiity Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013
the Board hereby submits its reaponsibility Statemant.-
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a} In the preparation of Annual Accounts, the applicable accounting standards had
been followed along with proper explanation relating to material depariures:

b} The Directors have selacted such mccounting policies and applied tham
censistently  and made judgments and esfimates thal are ressonable and
prudent 5o as 10 give a true and fair view of the stete of affairs of the Company
al the end of year and of the profit and loes of the company in that period.

c} The Directors have taken proper and sufficient care for the maintenance of
adequata accounting  records in accordance with the provisions of this Act for

safeguarding the assets of the Company and for preventing and detecting fraud
and other imegularies.

d} The annual accounts have been prepared for the financial year anded 314
March, 2025 on & going concern basis.

8] The directors have devised proper systems fo ensure compliance with tha

provisions of all applicable laws and such systems are adequale and operating
effectivaly.

f) the directore had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adeguate and
operating effectively

6.10  Internal Financial Controls

In accordance with the provisions of Section 134(5)(e) of the Companies Act,
2013 the Company has internal financial controls policy by means of poficies and
procedures commensurate with the size and nature of its operations and pertaining 1o
financial reporting. There are operational contrels and fraud risk controls, covering tha
entine spectrum of Internal Financial controls. The Audit Committea of the Bosrd
penodically reviews the internal audit plans and observationsirecommendations of
internal as well as Statulory Auditors and assists the Board of Directors in monitoring
the integrity of the financial statements, reservations, if any, axpressed by the
Company's auditors Including, the statutory, cost, internal and secretarial auditor.

In accordance with Rule 8(5) (vii) of Companies (Accounts) Rules, 2014, it Is
hereby confirmed that the Internal Financial Controls are adequate with reference to the
financial statements,

6.11 Frauds re e Auditor
Mo frauds were reperted by the Auditor during the year,
6.12 Health, Safety and Enviroamental Protection

Your Company is committed to provide a safe, healthy and conducive environment to al
of its employees and stakeholders,

7 DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Company does not have any Subsidiary, Joint Venture or Associate Company.

g
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8 DETAILS OF DEPOSITS

The Company has neither accepted nor renewed any deposits from the public during
ihe year under review.

9 PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

Thers were no loans, guarantees or investments made by the Company under Section
186 of the Companies Act, 2013 during the year undar review and hence the said
provision ks not applicable.

10 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

Theta are no materially significant transactions with related parties during the year with
Promoters, Directors, Key Managerial Personnal or other designated persons which ara
patentially conflicting with the interest of the Company at large. Mone of the Directors
have any pecuniary relationships or transactions vis-&-vis the Company. Accordingly,
the disclosures of Related Party Transactions required under section 134(3)(h} of the
Companies Act, 2013 in Form AQC-2 is nol applicable.

11 CORPORATE SOCIAL RESPONSIBILITY (CSR)

Tha CSR obligations far TANCEM pursuant to Section 135(5) of the Companies Act,
2013, for the year 2024-25 |s Rs.213,17,238/- and there ars no unspent amount for the
previpus year. Howsver, an amount of Rs.28,15,000/- was spent towards smart class
under digital lectern at TANCEM Matriculation Higher Secondary School, Aryalur in
2023-24 that was set-off against the CSR commitment for the year 2024-25 and the net
amount to be spent for the year 2024-25 siood at Rs1.84,02,238% The Company
cantributed Rs 180 Lakhs to TAHDCO for procurement of 173 smart of 173 Smart TV
screens and accessories to the quality initistive programmes of Nallosal — Social Labs
and Nallogal — Leam-a-lot to bullid a learing environment in the Govemment hostels of
Adi Dravidar and Tribal for SC/ST school and college students as CSR, Rs.3,18,238/-for
RO plat at Government Higher School at Anandavadi and Rs.54,000/- towards
procurement of furniture at Panchayat Union Elementary Schoel, Anandavadi.

The Annual Report on CSR activities as prescribed under Companies (Corporate Social
Responsibility Policy) Rules, 2014 is attachad as Annexure.

12 CONSERVATION OF EMNERGY, TECHNOLOGY ABSORPTION, FOREIGH

EXCHANGE EARNINGS AND OUTGO

The information perfaining to conservation of energy, technology absarplion, Foreign
exchange Eamings and outgo as required under Section 134(3)(my) of tha Companies
Act. 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in
Annexure and is attached to this report.

12 RISK MANAGEMENT
The role and responsibility of the Committee shall mandatorily include the following:

10
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(il To fomulate a detailed risk management poicy which shall include: a, A
framework for identification of internal and exdernal risks faced by the company, In
particular including siralegic, operational, reporting, compliance and information
technology risks or any other risk as may be determined by the Committes. b,
Classffication of risks c. assessment of identified risks d. rick measurement e
Measures for risk mitigation including systems and processes for internal control
of identified risks.

(i) To ensure that appropriate methodology, processes and systems are in place 1o
manitor and evaluate risks associated with the business of the Company;

{ily To monitor and cversee implementation of the risk management palicy, including
avaluating the adequacy of risk management systems

(W} To keep the Board of Directors informed sbout the nature and content of its
discussions, recommendations and actions to be taken:

(v} To discharge such responsibiities as may be assigned by the Board of Direclors
or as may be prescribad by applicable laws, from time to time.

Risk Management Policy is available at the Company's website hittps:/tancem.in

14 DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Your Company's Whistle Biower Policy and established Vigil Mechanism approved
by the Board of Directors in ils 306" Meeting held on July 25" 2022 is to enable tha
employess and other siakeholders to report concerns about unethical behavior, actual
or suspected fraud or violation of the pelicy. General Manager (Marketing) is the
Carporate Ombudsperson 1o administer the Vigil Mechanism. The Vigil Mechanism Is
owerseen by the Audit Comnillea. The Vigll Mechanism provides adequate safeguards
to the whistle blowers against any victimization. The Policy also ensures that strict
confidentiality is maintained whilst dealing with concerns. It alse provides a mechanism
for atakeholders to approach the Cha¥man of Audil Commitlee. No Persocnnel has
been denied access to the Audit Committea.

The Company's Whistle Blower Policy ie svallable at the Company's website
https:Mancem.in

15 MATERIAL ORDERS OF JUDICAL BODIES/REGULATORS

Pursuant to Rule B{S)(vil) of Companies (Accounts) Rules, 2014, it is reported that, no
significant and material orders have been passed by the Regulstors or Courls or
Tribunals, impacting the going concern status and Company's operations in future.

16 AUDITORS
18.1 Stafutory Auditor

In terms of Section 138(5) of the Companies Act, 2013, the Comptroller and Auditor
General of India appointed M/s. M S K € & Associates, Chartered Accountants as
Stetutory Audilors of the company for the financial year 2024-25.

18.2 Cost Auditor
Pursuant to Section 148 of the Companies Act, 2013 read with the Companies [Cost
Records and Audit) Amendment Rules, 2014, the cost audit records maintained by the
company in respect of Cement and asbeslos cement sheet is required to be audited.
Board of Directors had on the recommendation of the Audit Committee, appointed
Thiru, G.Sugumar, Cost Accountant to audit the cost accounts of the company for the
year 2024-25.

1n
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16.3 |nternal Auditor

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13{1)(b) of the
Comparias [Accounts) Rula 2014, Mis. K M Mohandass & Co Chartered Accountants
wara appointed as Imtemal Auditor for the Financial year 2024-25 to carry out Internal
Audit of TANCEM as per TANCEM terms and conditions and to submit Internal Audit
Report on quarterly basis by the Board of Direclors on the recommendation of the Audit
Committes,

16.4 Secrelarial Auditor
Pursuant fo the provisions of Section 204 of the Comparies Act, 2013 and the
Companies (Appoiniment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed Thini. Kannan Desikan, Company Secralary in Practica 1o
underake the Secrefarial Audit of the Company for thae financial year 2024-25.

OpinionReports: The Statutory Auditors, Secretarial Auditors and Internal Auditors of
the Company have not reported any frauds to the Audit Commiltee or to the Board of
Directors under Section 143(12) of the Act, including Rules made thereunder, The
Statutory Auwdit Report in the prescribed format izsved by Statwlory Auditors is provided
in this Anniual Repo.

1T SECRETARIAL AUDIT REPORT

The Secretarial Auditor's Repord in the prescribed format issued by the Secretarial
Auditors is enclosed as Annexure to the Board's Beport. There are no adverse remarks
made in the report of Secretarial Auditor.

18 EXPLANATIONS IN RESPONSE TO  STATUTORY  AUDITORS'
QUALIFICATIONS

The explanations/commaenis made by the Board relating to the qualifications,
reservations or adverse remarks made in their reports by the Auditors are furnished In
Annexure and Is attached to this report,

19 COMPLIANCE WITH SECRETARIAL STANDARDS

As required under Clause 9 of Secretarial Standards 1, the Board of Directors confirm
that the company 8 in compliance with the appliceble Secretarial Standards issued by
the Institute of Company Secrataries of India and approved by the Central Government
under Section 118 {10} of the Act.

20 CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVEMNCY AND BAMKRUPTCY CODE, 2018 (18C)

There Is no application made or any proceedings pending under the Insolvency and
Bankrupicy Code, 2016 (31 of 2016} duning the financial year 2024-25.

12
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21 ANNUAL RETURN

In accordance with Section 92(3) of tha Companies Act, 2012, read with Rule 12{1} of
Companies (Management and Administration) Rules, 2014, an extract of the Annual
Return in Form MGT-9 is furnished in Annexure - Il and is aftached to this report

In accordance with Clause 22 of Secretarial Standard on Report of the Board of
Directors (S5 4), a copy of the Annual Return for the year ended 31% March 2024 has
been placed on the website of the Company and the web link of such Annual Retum in
httpsfancem,in

22 OTHER DISCLOSURES

{a) As required under Rule B(5)(b)(d) of the Companies (Accounts) Rules, 2014, the
Board of Directors confirm that the company is required to maintain cost records
as specified by the Central Government under sub-section (1) of saction 148 of
Companies Act, 2013 and accordingly accounts and records are made and
manbaired.

(b) The Company has not applied for one lime seftiement and the necessity for
valuation is not required

23 DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT
THE WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

As par the Sexusl Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 & Rules made thereunder, the Company has constitufed an
Intemal Complaints Committes (ICC) and fallowing are the membears:-

3] Dr.Lakshmi Manean, Company Secretary — Prasiding Officer

(i) Thiru V Sankaranarayanan, General Manager(Marketing VDRO - Member
(i)  Thiru P Ganesan, Chief Financial Officer — Member

(v} Tl K Manorama, Advacate — Member

The above members are commilted fo the cause of women and they possess
expefience in social work and legal knowledge. During the year under review there
ware no complaints referred to this Committee.

24 PARTICULARS OF EMPLOYEES

None of the employees drew remuneration of Rs 60,00,000/- or more per annum and
Rs. 500,000/~ or more per month during the year under Report. This information is
given as required under Section 197(12) of Companies Act, 2013.

25 INDUSTRIAL RELATIONS
Cwverall industrial relations in all the Units during the year were cordial.  The Diraclors
place on record their appreciation for the valuabe coniribution made by the

employees of the company for better performance and growth of the company for
the currant year.

13
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26 COMMENTS AMD REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT
GENERAL

The NIL Comments of the Comptrolier and Auditor General of India under Sec.143(6)(b)
af {he Companies Acl, 2013 on the accounts of TAMCEM for the financiel year
ended 318 March, 2025 fumnished by the Principal Accountant General, Tami Madu

ia attached to this report.

27 STATEMENT ON MATERNITY BENEFIT COMPLIANCE

The Company has ensured compliance with the provisions of the Matarmity Benefit Act,
1981 with respect to provision of benefits such as paid leave, nursing breaks and
protection from dismissal for female employees

23 ACKNOWLEDGEMENT

The Directors have pleasurs in recording their appreciation for the assistance, co-
operation and support extended 1o your company by the Governmenl of Tamil Madu,
Company's Bankers, financial Institutions, various Government depariments, Supplier
and Customers.

The Directors also sincerely appreciate the committed efforts and contributions baing
mads by the employees of the Company at each level.

far and on behalf of the Board

Ajay Yadav, IAS  CA (DrjGopala Krishna Raju
Managing Director Independant Director
DIN: 07785020 DiN: 00860686

Place: Chennal — 600 035
Date:
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ANNEXTRE TO DIRECTORS REPORT

IA U CEMENTS CORPORATI

IMITED, CHENNAI-GDM D35,

STATEMENT PURLANT TO SECTION 134(3) (C) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES {ACCOUONTS) RULES, 2014

A. Conservation of Energy

B Energy Conservation Measures taken

Ariyalur Cement Works

l. Beplaced existing 200 MNos of 70 wats
HP Lamps 1o 40 watts LED Lamps.

2. Replaced existing 200 Nos of 70 watts
HP Lamps to 25 watts LED Lamps,

3. Replaced existing 500 Nos of 70 watls
HP Lamps to 30 watts LED Lamgps.

4. Replaced existing 380 Nos of 40 warts
Conventional tube lights to 20 watts LED
Tube Lights.

3, Replaced existing 50 Wos of 150 watlz
HP Lamps to 70 watts LED Lamps.

Alangulam Cement Works

I. In pur Plant & Colony Street lighting, 250
watts Sodium Vapour Lamp & 40 watts
Tube light fittings are repluced to LED
light fittings.

1. Alternative switching ON/OFF 4 Nos of
distribution transformers o conserve

chergy.
Maintaining of Plant power factor,

ii Additional investments and proposals if
any being implemented for reduction of
consumption of energy.

Arivalor Cement Works

To procure VFD 110KW PA fan motor is
under catimate.

Alangolam Cement Worls

We had proposed to replace existing 179
Mos. of 40 Wats conventional fan to 179
Mos of 30 watis BLDC fan. Hence
approximate energy savings of 23244 units
per year at an installation cost of Rs5.5
lakhs. This will be done in the ensuring year.

ﬁi._lmpact of the measures at (1) and (ii)

above  for  reduction  of  energy
consumpiion end consequent impact on
cost of production of goods.

Ariyalur Cement Works

Approximate energy  savings 204108
units/year in LED fttings at TANCEM
Factary site,
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Alangulam Cement Works

Replacement of Sodium Light fittings to
LED. It has been reduced 64886 units per
year and we have saved Rs.4,70,426/- per

yoor.

#. Total Energy consumption and energy
consumption per unit of production as per
Form-A of the Anncxure in respect of
Industries specified in schadule thereto,

Arivalur Cement Works

Particulars as per Form-A.

Alangulam Cement Works

Cement production budget norms 34.10
units'Ton of cement But we have achieved

by optimizing maechine operation 31.04
units Ton of cement.

#. Technology Absorption

v. Efforts made in Technology Absomption
a5 per Form-B of the Annexure.

Ariyvalur Cement Works
Hil

Alangulam Cement Works
Nil

C. Foreign Exchange Earning and
Dutgo

vi. Activitics rclating to exports; initiatives
taken to increase export; development of
new export markets for products and
services, export plants,

Ariyalur Cement Worlks
Nil

Alangulam Cement Works
Mil

2024-25 2023-24

i, Total foreign exchange used

tiii, Total foreign exchange earned
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NNEXLURE T EFORT
L NAD TION L1 135
FORM-A
Erticulars
I. ELECTRICITY:
a. Purchased;
=== Alangulam 0.5 MTPA Plant, Ariyalur
| 2024-25 J023-24 2024-25 2023-24
| nt{KWH) 35014000 THIRG24 Unit{ K'WH) . 1 1481000
Winl Amount 453 785 Toial Amonni 965,62
( Juin lakhs) (Rs.in lakls)
st Mnit 12.89 9,89 Cost/U it - B.41
{ B/KWH) (Rs./KWH)
= 1 MTPA Plant, Arivalur TNA., Alangulam
i = 02425 | 202324 202425 | 202324
- Ut{KWH) 62 1 56800 O89T T4 Unit(tKWH) Nil Wil
T il Amoani 569330 564340 Total Amouni Mil Mil
(Ekin lakhs) {Rs.in lakhs)
b/ Unit 016 B.18 CostUmit Mil il
(BVEKWH) [ (Rs/KWH)
i1 Stoneware pipe
= 2024-25 2023-24
LF s(KWH) Nil Minimum
. Charges
T ol Amount .62 T.38
{ Ein lakhs)
| ot/ Unit il Nil
| (FYKWH)
b. Own Generation:
#. Through Diesel Generation:
“Praticulars | Alangulam 0.5 MTPA Plant, |1 MTPA Plant, | TNA, Alangulam |
= | Arivalur Ariyalur .
= 2024-15 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 2024-25  Z023-2
L il Mil il 2360 13320 339z 3004 Mil Mil
ae=rerated |
(S YH)
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Fmit
Gencrated
KWH)

Nil Nil

9360 | 13320

33oz

3504

il Nil |

Units per
liter of
fiesecl

Nil

Nil

2.07 2.47

L.71

2.23

Nl il

Cost/Unit
Rs./KWH
)

45.22 IT.R3

54.67

41.56

Mil wil

| Particulars

Stoneware pipe

2024-25

Vit Crenerated
EKWH)

Nil

Total Amount
| Rs.in lakhs)

Mil

CostMinit
Rs/KWH)

Nil

fi. Through Steam:

Farticulars

Alangulam

2024-25

0.5 MTPA Plant,
Arivalur

1 MTPA Plant,

Ariyalar

TNA., Alangulam

2024-15 | 2023-24

2024-25

2023-14

2024-25 | 2023-24

kit
Generated

[KWH)

Wil

Nil

Nil Nil

Nil

Mil

Nil Nil

Total
Aot
{Hs.in lakhs)

Ml Wil

Mil il

Nil

il

Wil Nil

Cost'Unit
| [Rs.KWH

Nil Nil

Nil Nil

Wil

Nil

Nil Nil

Particulnrs

Stomeware pipe

2023-24

Uit Generated
[EWH)

2024-25
Nil

Nil

Total Amount
_JB‘:LH lakhs)

Hil

Wil

Cost'Unit
[Rs/KWH)

Nil

Nil

2. COAL (Indigenous);
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2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 [2023-24 [2024-25 | 2023-24
Qruantity Nil mil Nil Nil 00568.71 | 124151 Mil Mil
Tommes) —
Tatal Mil Nil Nil Nil 9314.52 | 1260994 | Nil Mil
Amount
[Rs.in
lakhs)
Average Mil Mil il Nil 1028448 | 10156.94 | Nil il
Rate
iRs./MT)
3. COAL (Imported):
Particulars | Alangulam 0.5 MTPA Plant, |1 MTPA Plant, TNA., Alnngulam
- Ariyalur Ariyalur
2024-15 | 2013-24 | 2024-25 | 2023-24 | 2024-25 | 202324 | 2024-25 | 2023-24
| Quantity Nil il Nil Nil Nil B340 Nil Nil
Tonnes)
Total Mil Mil Mil Mil Nil 1208.99 il Mil
Amoumni
_(Rs.in lakhs)
Average il Nil Mil Nil Nil 449628 wil Mil
Rate
{Rs./MT)
4 CASHEW NUT:
Farticulars | Alangulam 0.5 MTPA Plant, ITﬁ'l'P.tPh:t.ﬁriynltr
) Ariyalur
2024-25 | 2023-24 | 2024-25 2023-24 2024-15 2023-24
" Quantity Nil Nil Nil Nil 7i8.21 2043
. {Tonmes) -
Total Wil Mil il Mil 62.80 189.95
Amount
| (Rs.in lakhs)
Avernge Mil Nil il Nil B283.54 929760
Harte
(Rs.MT)
5. LIGNITE:
Farticulars | Alangulam 0.5 MTFA Plant, 1 MTPA Plant, Arivalur
Ariyalur
2024-25 | 2023-24 | 2024-25 2023-24 2024-25 1023-24
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2024-25 | 202324 | 2024-25 2023-24 2i24-25 2023-14
Quantity | Nil Nil Nil il Nl Mil
ITonnes)
Total Nil Nil Nl Nil Mil Nil
Amonnt
(Rs.in lakhs) -
Average Mil Nil MNil Nil Mil il
Rate
Rs./MT)
6. PETCOKE:
| Particulars 1 MTPA Plant, Arivalur
i 2024-25 2023-24
'_Quanl:il:}' {Tonnes) 28.28 Mil
Total Amount 54B Mil
{Rs.in lakhs) | )
Average Rate 193491.53 Wil
(Rs./MT)
7. GROUNDNUT SHELL:
| Particulars 1 MTPA Plant, Arivalur
2024-25 2023-24
{uantity (Tonnes) Wil Nil
Total Amount Nil Ml
| [Rs.in lakhs)
Average Rate Nil Wil
(Ra./MT)
8. CARBON DUST AFR:
Parficalars | Alangulam 0.5 MTPA Plant, |1 MTPA Plant,
Arivalur Ariyalur
2024-25 | 202324 | M024-25 | Z023-24 | I024-15 | 2023-24
Quantity Hil Ml Mil Mil il il
(Tonnes) .
Total Ml Nil Nil Nil Nil Nil
Amouni
(Rs.in lakhs)
Average Wil Nil Nil Nil Nil Nil
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9. MUNICIPAL SOLID WASTE:

Particulars | Alangulam 0.5 MTFA Plant, 1 MTPA Plant, Arivalur
Ariyaler
2024-25 | 202324 [ 202425 | 202324 2024-25 2023-24
- (Quantity Nil Nil Nil Nil 36.89 il
 (Tounes)
Total il Wil Mil Mil (15 Mil
Amount
_[Rs.in lakhs)
Averape Mil Mil Nil Mil 043.95 Nil
Rate
| [Rs.MT)
10. CONSUMPTION PER UNIT OF PRODUCTION:
Particulars Alangulam 0.5 MTPA Plant, Ariyalur
i 2024-25 2023-24 2024-25 2023-24 |
| Std if any | Actual | Stdif | Actwal | Stdif | Actual | Stdif | Actoal
Stdilr | any Std if | any Std if |any Std ir
any ANy any any
Electricity 34,10 107 | 34.10 | 31.50 - - MM | 3628
(KWs/MT)
Coal Oy 0 i 1] 0 - 1] i
in o per
MT of
Clinker
Particulars 1 MTPA Plant, Ariyalur Stoneware pipe
2024-25 2023-24 2024-23 2023-24
Std if any | Actnal | Std if | Actual | Std if Actual | 5td if | Actual
Stdif | any Std if | any Std if | any Sid if
any any any any
Electricity 65.02 60.97 | 6502 | 62.34 Ml Nil il Nil
{KWs/MT)
Coal Oty i6 16.15 16 16.51 il Mil Ml Mil
in % per
MT of
 Clinker =
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ANNEXTRE TO DIRECTORS REPORT
TAMIL NADU CEMENTS CORPORATION LIMITED, CHENNAT 600 035,

FORM - B
Form for Disclosure of particalars with respect to Absorption (Ceatre)
Research and Development (R&T)

Specific arcas in which Ré&:D carried
out by the company

Mil

L

Benefits derived as a result of the
above Ré&D

Nil

e

Future plan of Action

Mil

4,

Expenditure of R&D
a Capital

b. Becumnng £

¢. Total

d. Total R&D Expenditure as a % of

Total Tumover

Wil

Efforts, in brief, made towards
Technalogy, Absorption, Adaption

and Innavation.

Nil

Benetits derived as a result of the
above efforts e.g. Product

improvement, Cost reduction, Product

development, import substitulions eto

Nil

In case of imported technology
{imported during the last 5 years
reckoned from the beginning of the
financial year) following information
may be fumizshed:

Technology imported

Year of import

His technology been fully
absorbed?

If not fully absorbed, areas where
this has not taken place, reasons
thereof and future plans of action.

PR

Nil
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ANNEXURE
ANNUAL REPORT ON CSR ACTIVITIES FOR THE YEAR 2024-25

E. A brief outline of the company’s CSR policy.

The Corporate Social Responsibility Committee shall carry out the following functions.
Formulate and recommend CSR activities to the Beard

Recommend the amount of expenditure 1o be incurred on CSR activities

Ensure implementation of activities taken up under CSR program

Monitor the CSR Policy of the Company from time to time,

Institute & ransparent moniioring mechanism for implementation of the activities undernaken

by the Company.

o o R g

2  The compaosition of the CSR Commitiee.

i Mo, MName of Director Designation / Natura of Number of
Directorship meetings of CSR
Commitiee held
during the year
I. K Kannan, [AS (21062023 0 Chairman  of the Commi 3
X2.07.2024 Executive & Non-Independe
Ajay Yadav, [AS o 3
(22.07.2024 10 31.03.2025)
2. |Tmi Pooja Kulkarni, I[AS 3
(12.01.2024 1o 22 .08.2024) pdember of the Committes’ Non -
¥ xecutive & Mon-Independent
E Saravanavelray, IAS IDirecior 3
22.08.2024 o 31.03.2025)
3. Ponnuswami (07.06.2024 o Member of the Committes’ Mon 3
1.03.2025) xecutive & Independent Director

Three Comunittee Meetings were held respectively on 22.08.2024, 06.11.2024 & 05.03.2023 during the
finamcial vear from 01,04, 2024 to 31.03 2025 and the sttendance of Director as follows:-

5L | Mameof Director Designation / Nature of Date of Date of Date of
Mo Directorship CSR C3R CER
Comumittes | Committes | Commilbes
Meeting Meeting Mesting
22082024 | Do 11.2024 | 050320254
1. | Ajay Yadav, IAS Chairman of the Committee/ | Present Present Present
(22.07.2024 o | Execubive & Mon-
3103 .2025) Independent Director
2 |- B Saravangvelral, | Member of the Comntitiee’ | Leave of Present Leave of
A5 (22082024 fo | Non - Execubive & MNoo- | Absence Absence
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31.03.2023) Independent Director

M Ponmuswami | Member of the Committee/ Present Present Present
(07 .04.2024 to | Non -  Executive &

31.03.2025) Independent Director

3. Provide the web-link where Composition of CSR committes, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company

Web link for composition of CSR committee: https/fwww. iancem. in/bod.php
Wih link for CSR Policy: hitps:Ywww tancem.in/compliance.php

£, Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable
(ettach the report): Not Applicable

= (a) Average net profit of the company as per section 135(5) Rs. 106,58,61,900-
(b) Prescribed CSR Expenditure (2% of amount as in item 3 above): R5.213,17.238/-
(¢) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Rs.29,15,000/-
{d) Amount required to be set off for the financial year, ifany = NIL

() Tatal CSR. obligation for the financial year : Rs. 184,02 23R/

é. (a) Amount spent on CSR Projects (both ongoing & other than engoing project): Rs. Z2,13,17,238
(b} Amount spent in Administrative Overheads ; NIL
(¢} Amount spemd on Impact Assessment, il applicable : NIL
(d) Total amount spent for the Financial Year (a-thic): 213,172,238
(e} CSR amount spent or unspent for the financial year:

Amount Unspent (in Bs.)

Total Amount transferred to Amount transferred to any fund
Unspent CSR Account as per]  specified under Schedule V11 as per

Total Amount Spent for the
Financial Year. (in Rs.)

section 135(6) second proviso to section 135(3)
Amount Duteof  [Name of the Fund Amount | Date of
transfer Rs, transfer
2,13,17,23%8 NA NA WA MNA MA

(f} Excessamount for set off, if any

T, Particular Amount (in Bs.)
(i) [Two percent of average net profit of the company as per section 135(5) | 2,13,17.238

{ii) [Total amount spent for the Financial Year 2,13,17.238

(i} JExcess amount spent for the financial year [(ii)(i)] NIL
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{iv) Burplus arising oot of the CSR. projects or programmes or activities of NIL
ihe previous financial yvears, iFany
(v} |Amount available for set off in succeeding financial years [(ii}-{iv)] NIL
7 Details of Unspent CSR amount for the preceding three financial years:
SL | Preceding | Amount Amoami Amount transfarrad to any fund Amcunt
N, | Financial |transferred |spent in the) specified under Schedule VIT as per {remaining
Year. |t Unspent | reporting section 135(6), if any. [to b spent
CE5R Financsal : it
Account Year {in Nm;ﬂﬂ# ﬁmﬁ (= Eﬂm 2%, mml:u::dinq
under Rs.). : wasfer. | paneinl
section 135 yoars. {in
(@) (in Rs.) Rs.)
1. 20021-22 MIL MA MA MA 1y MNA
3. | 202223 | 22,26,000 | 36,50,000 | Tamil Nadu| 22,26.000 |26.09.2023] NA
State
Disasicr
[Managemeni]
Authority
(TNSDMA)
& 2012324 NIL 65,64.933 | Tamil Madu |1 03,97 835 02.02.2024 MA
State
Dizaster
Management
Authority
(TNSDMA
Toial 1.02,14,933 jl, 26,23, 835

Whether any capital assets have bean created or seguired trough Corporate Social Responsibility
Amount spent in the Financial Year : ¥es [ No

Specify the reasonfg), if the company bas failed (o spend 2% of ihe Average Mel Profit as per
Section 135(3) : Not Applicable
for and on hehalf of the Bosrd

CA Dr. Gopal Krishna Raju
DIN: 00560886
Independent Director

Ajay Yadav, 1AS
DIN: 07785020
Managing Dircctos
Chairman of the Committes

Place: Chennai - 60033
Diate: i P

30



FormNo.MGT-9

EXT RACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31.4

3.2025

i Jr:m U40200TN19765GC007081
fi. | Registration Date 11.02.1976
iiii. | Name of the Company M/s. Tamil Nadu Cements Corporation
R Limited i
jv. | Category/Sub-Category of the Company Public Company /
B Government Company
v. | Address of the Registerad office and 5 Flaor, Aavin Illam,
contact detalls 3A Pasumpon Muthuramalinga Salal
_ L. .- Nandanam, Chennal - 600 035
vi. | wWhether listed company ¥es Mo
vii. |Name, Address and Contact details of | NA o
Registrar and Transfer Agent, If any
I1.

All the business activities contributing 10% or more of the total turnover of the
co mpany shall be stated:-

1. |Mame and Description of MNIC Code of to total turnover of
P ain products/ services the Product/ company

1 | Cement 26941 99.99%

2  Asbestos Cement Sheet 26059 0.00%

3 | Stoneware Pipes 26932 D.00%
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Sr. | Name And Address Of | CIN/GLN | Holding/ Yool Applicable
No. | The Company Subsidiary shares Section

i. Category-wise Share Holding

ory of No. of Shares held at the MNo. of Shares held at the -.I
hareholders beginning of the year end of the year r?illﬂﬂl

De [Physical em|Physical | Total
oF I

-

A..P}nm‘tar

Indian |
a) Individualf HUF - - e - - " = = _
b) Central Govt. = - = i - - .

lc) State Govt(s) | - | 1113168 1113163| 100 1113169 1113169 100 | Nil
) Bodies Corp - =

) Banks / Fl -

) Any Other - | = - -
Sub-total(A){1):- | - |1113169]1113169 | 100 1113169 1113169} 100 Nil
\2) Foreign - = : - —
ig) NRIs- - - - - |+ - -

Individuals
h}DthEr' — - - - = - - - -
Individuals
i) Bodies - - - - - - - - -
Corp.

E_"_ _____ Banks ,.l' FI - = ) - - - = = a =
ﬁn‘p‘_i:_}_ther--.. - - - - - al - i 3
ISubtntaI(A]l[lj:-

B. Public
Shareholding

-
-
-
-
=
- - -
- - - -
-
——
-
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b

1. Irr stitutions

Miatual Funds

)Ba nks / Fl

c) Ce=niral Gowl

i) Inssdrance
Caompanies

JFIEE

h)Fa relgn
W a2nkure
Caapital Funds

1) Othhers
{speedfy)

Sub-oial{B}(1)

2. Nen
Inskitutions

{a) Bo dizs Comp.
(1) Xnrdian
| {li) Qverseas

b) ncdividuals

(i} Terdividual
shareholders
hold ing nominal
share capital
uptes Rs. 1 lakh

(il} T ndividual
sharehslders
hold ing neminal
share capital in
exceas of Rs 1

lakh

11 11

11

11

Others(Specify)

ub-total{B)(2)

Total Public

Shareholding
(B)=(Bi(1)+
BHZ).

Shares held by
Custodan for
 GDRsBADRs

| Grand Total

L(a+B40)

11131’30’ 1113180

100

1113180

1113180

100
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ii.Shareholding of Promoters

’Sr. Iﬂmmhnldnr' Shlr-hulnlni at the beginning Shareholding at the end of
Mo | s Name of the year the year
No.of [%boftotal |  %of No.of | % of %%of |% change in
Shares |Shares of | Shares Shares | totel Shares | share holdi
the Pledged / Shares Flﬂdqaﬁ g during
company | encumbe of the the year
red to total compan &I'I.I.TLIH'Ih
shares ¥ e red to
i
1.| Governor of
Tamilnadu 1113169 100 H 1113189 100 - -
o . - -
3-
Total 1113169 100 = 1113169 100 = =

iii.Change in Promoters’ Shareholding (please specify, if there is no change)

E Shareholding at the | Cumulative Shareholding |
__beginning of the year during the year
No. of shares & of total  |No. of shares [% of total
ares of the ishares of the
= = company . company |
AL the beginning of the 1113169 100 1113169 100
year
Date wise Increase /
Decrease in Promoters
are holding during the
ﬁ:ar specifying the
reasons for increase - - - =
/) decrease (e.g. allotrmeant
J transfer / bonus/ sweat
aquity etc):
Al the End of the year 1113169 104 11131659 100
|
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

payment
e —— . L {Amount in Rs.)
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the

beginning of the

financial year

i) Principal Amount 4,08,38,09,960 | 1,05,51,57,750 Mil £,13,89.67,710
i) Interest due but 2,91,34,907 37,24,96,71% it 40,16,31,626
nat paid il Ml
i) Interest accrued Nil

but ot due S I—

Total (| +1-+ i} 4,11,29,44,867 | 1,42,76,54,469 Mil 5,54,05,99,336
Change in

Indettedness during

the financial year

- Addition

Principal Amount NIl Mil il

- Reduction .

Principal Amount 50,71,38,782 1,09,01,750 Nil 51,80,40,532
Interest 2,91,34 907 38,26,722 il 3,29,61,629
INet Change (53,62,73,689) | (1,47,28,472) ' ~ {55,10,02,161)

Indebtedness at the
nd of the financial
edar
) Principal Amount
I} Interest due but

not paid
i} Interest accrued

but not due

[Total (i+ii+iii)

3,57,66,71,178 | 1,04,42,56,000 il 4,62.09,27,178
Nl 36,86,69,997 il 36,86,69,997

Nl Nil Nl Ml
3,57,66,71,178 | 1,41,29,25997 | NIl 4,98,95,97,175
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A‘ . 21 3 =
= {Amount in Rs.)
Sl Particulars of Mame of MD/WTD/ Manager Total
No. Remuneration (Tvl.) Amount
- | R Kannan, IAS | Ajay Yadav, IAS
Period 01.04.2024 to 22.07.2024 - Rs.
| 21.07.2024 31.03.2025
i. Gross Salary
{a) Salary as per 12,278,706 22,56,983 35,35 689
provisions contained in |
Sectionl7(1) of the
Income Tax Act, 1961
, il il NIl
[b)value of perquisites
ufs 17(2) Incomea-tax
Act, 1961 Mil il Nil
(£} Profits in lieu of salary
under section 17(3)}
Income- tax Act, 1961
2. | Stock Option Nil Nil Mil )
3, | Sweat Equity Hil Mil Ml
4. Commission Mil = Nil
- as % of profit
|- Others, specify.. - -
5. | Others, please specify {NiL Nil NIl
6. _ Total(A)  12,28,706 22,56,0983 35,35,689
sl. Particulars of Remuneration Name of MD/WTD/ Total
No- Manager (Tvl) Amount
Dr.G.Natarajan |M Ponnuswam| Rs.
Independent Directors
-Fee for attending board focommittee
meetings 96,000 12,000 1,08,000
-Commission il Mil il
. -Others, please specify
Total{1) 96,000 12,000 1,08,000
Other Non-Executive Directors
«Fee for attending board fcommities
meetings il Ml il
-Commission
|| -Others, please specify —_
| Total(2) il Nl il
| Total(B)=(1+2) 96,000 12,000 1,08,000




| Total Managerial Remuneration

1,08,000

Overall Ceiling as per the Act

| Particulars of
Remunaration

CFO

Totml

=

P.Ganasan

‘Perlod

01.04,.2024 to
31.03.2025

1.

Gross salary
(a)5alary a5
per pravisions
contained in
section1?(1)of
the Income-tax

Act, 1951

[b)Value of
perquisites
ufs12)
Income-tax
Ack, 1961

{c)Profits in lleu of
salary under
section 17(3)
Income-tax

Act, 1961

Pil

Ml

16,86, 816

il

30,41,016

il

Hil

. Stock Option

Nl

Nl

Sweat Equity

il

Commission

= a5% of profit
-others,

| Specify...

Ml

Hil

| Others,
please
specily

Ml

Ml

il

Total

13,54,200

16,856,816

30,41,016
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VII. FENCES:

Type Section | Brief Details of Penalty/ Authority[ | Appeal

of the | descripti | Punishment/Compou | RD made, If

compa | on nding fees imposed /NCLT/Co | any(giv

nies urt] [

Act details)

A.Company =

Penalty

Purnishment - - - - -

Cormpaunding - - = = E

rer e s

B.Directors
Pznalty I = £ £ F L

Purshment > = = . =

Compounding = - - -

C.Other Dfficers In It
Panalty - - - = =

" Pumshment - o s - z

Comuounding - . = - .

for and an behalf of the Board

Ajay Yadav, IAS CA (Dr) Gopala Krishna Raju
Managing Director Independent Cirector
DIN: 07785020 DIN: Q0860886

Place : Chennai - 600 035
Date 2025
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D. KANNAN KALPA VRUKSHA, 34 JAYARAMAN STREET

Company Secretary in Practice MANGANALLUR, CHENMMI - 000 G461
Ermail:. desidlkannaniigmall.coam

Annexure - C
Form No. MR-3

SECRETARIAL AUDIT REFORT 3

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.? o
Companies [Appointment and Remoneration Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31.03.2025
To

The Members,

Tamilnadu Cements Corporation Limited.
Fifth Floor Aavin lam,

3A, Pasumpon Muthuramalingam Salai,
Mandanam, Chennai - 600035,

| have conducted the Secretanal Audit of the compliance of applicable statutory
provizsions and the adherence to good corporste practices by Tamilnado Cements
Corporation  Limited (CIN:-U40200TN1976SGCO07081) (Hercinofter called  the
"Company™). Secretarial Audit was conducted in 8 manner that provided me a reasonable
basis for evaluating the corporate conductsfstatotory compliances and expressing my
opimion thereon,

Baszed on my verification of the books, papers, minute books, forms and retums filed and
other records maintained by the Company and also the information provided by the
Company, itz officers, agents and authorized representatives during the conduct of
sccretarial audit, 1 hereby report that in my opinion, the company has doring the audit
period covering the fingncial vear ended on 31.03.2025, complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extend, in the manner and subject to the meporiing
made hereimafter:

| heve examined the books, papers, minute books, forms and Returns filed and other
records muintuined by the company for the financial year ended on 31,03 2025 according
to the provisions of:

(i) The Companies Act, 2013 (the “Act™) and the rules made thereunder;
(i) 1 have ascertained that the following Acts are Net Applicable to the
Company:-

,%A.-—* 5
7
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D. KANNAN HALPA VRUKSHA 34 JAYARAMAN 5TREET

Company Secretary in Prachice MANGANALLUR, CHENMAL - B0 BE1
Email.- desiiikannan@gmail cam
Mob-- R4022077T, 98401 56585
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a. The Secuntics l:".umm.u {R:guﬂ:nun} Act, 1956 and the rules made there
under;

b. The Depositonies Act, 1996 and the Regulations snd Bye-laws framed
thereunder;

e. Foreign Exchange Management Act, 1999 and the mies and regulations
made thersunder to the extent of Foreign Direct Investment, Overseas
Direct Investment and External Commercial Bomrowings;

(iii} Further o the shove, the Corporation being a wholly owned Public Sector
Undertaking of Government of Tamilnadu, | state thet the following
Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act’) are Mot Applicable to the Company.

The Securities and Exchange Board of India

2. (Substantial Acquisition of Shares and Takeovers) Regulations. 2011;

b. (Prohibition of Insider Trading) Regulations, 2015,

c. (Registrars to am lssue end Share Transfer Agents) Regulations, 1993
regarding Companies Act and dealing with client;

d. (Listing Obligations and Disclosure Requirements) Regulations, 2015,

(ivi  The Other laws specifically applicable w this Company are s follows:

a. The Mines Act, 1952 & Mines & Minerals (Development and Regulation) Act
957 (MMDR Act) .

b. Factories Act, | 948 and allicd State laws,

c. Air (Prevention and Control of Fullutm] Act, 1981 and the rules and
standards made thereunder.

d. Water (Prevention and Control of Pollution) Act, 1974 and Water (Prevention
and Control of Pollution) Rules, 1975

(v}  Environment Protection Act, 1986 and the rules, notifications issued
thereunder.

(vi)  Labour laws inchading Factorics Act, 1947, Payment of Wages (Amendment)
Act 2017, Industrial Disputes Act, 1947, The Minimmmm Wages Act, 1948, The
Employees' State Insurance Act, 1948, The Employses' Provident Funds and
Miscellaneous Provisions Act, 1952, The Maternity Benefil (Amendment)
Act 2017, The Payment of Bonus (Amendment) Act 2015, The Contract
Labour (Regulation and Abolition) Act, 1970, The Payment of Grafuity Act,
1972, The Bonded Labour System {Abolition) Act, 1976, The Child end
Adoloscent Labour (Prohibition and Regulation) Act, 1986, The Child and
Adolescent Labour (Prohibition and Regulation) Act, 1986, The Industrial
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Company Sscretary In Practice HANGANALLUR, CHENNAI - 550 081
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Employment (Standing Orders) Act, 1946, and The Sexaal Harassmenl of
Women 4t Workplace Act -2013.

(vii) Ecopomic Laws
a. Goods & Service Tax Act. 2017
b. Income Tax Act, 1961
€. Customs Act, 1962

I have also examined compliance With the applicable clauses of the following:

Secretarial Standards on Meeting of the Board of Directors (85-1) and General Meetings
(85-2) 155ued by the Institute of Company Secretanies of India (1CST).

1. Treport that, during the financial year under review, in my opinion the Company has
complied with the provisions of the Acts, rales, regulations and guidelines mentioned
above subject lo pending environment clearances in which places the mining
activitics are not carried sul

2. 1 further repoet that the Company has, in my opinion, complied with the provisions of
Companics Act, 2013 and the Rules made under that Act as notified by Ministry of
Corporate Affairs and the Memorandum and Articles of Association of the Company,
wilh regard o
4. maintenance of various statulory registers and documents and making

necessary entries therein; :

b. forms, returns, documents and resolutions required to be filed with the
Regiswar of Companies and the Central Government. There is no occasion for
the company in filing the documents with the Ministry of Corporate Affairs
requiring payment of penalty.;

¢. service of documents by the Company on itz Members, Auditors and the
Registrar of Companics;

d. motice of Board mectings and Commitice meetings of Directors;

e, the meetings of Direclors and Commitiees of Directors including passing of
resolutions by circulanon;

f.  4Bth Annual General Meeting which was held on 3 1st December 2024;

g minules of proceedings of General Meetings and of the Board and ils
Committec meetings;

h. approvals of the Members, the Board of Directors, the Committees of Directors
and the government suthorities, wherever required;

i constitution of the Board of Direciors / Committee{s} of Directors,
eppoiniment, refirement and reappointment of Directors including the
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Managing Director and Whele-time Directors.

j. payment of remunertion to Directors including the Managing Director and
Whole-time Directors,

BlAppointment and remuneration of statutory Auditors and Cost Auditors:- The
Comptroller & Auditor General of India has commmmicated vide letter No.CA.
Vi COY/TAMIL NADUTNCEMT{1)/436 dated 21.09.2024 for the
appointment of M/s. M 5§ K C Associates Chartered Accountamts (Firm Reg.
No. MDO076) as statutory Auditors for the vear 2024-25. The remuneration
payable (o the Auditors as recommended by the Board to the members in its
318th meeting held on 06.11.2024 was Rs.4,00,000/- plus applicable taxes and
actunl travelling expenses and oul of pocket expenses.

BlcCost Auditors:— MisG Sugumar & Co., Cost Accountanis holding
membership no. 102522 was appointed as cost auditor of the company for the
year 2024-25 by the Board of Directors in their 317" Meeting held on
12.08.2024, The remuneration payable to the Auditors as recommended by the
Board to the members was Rs.55,000/- plus out of pockel expenses plus
applicable taxes

m. transfers and there is no occasion in respect of transmissions of shares;

n. The Company has not declared any dividend during the year;

o. the provisions relating to transfer of certain amounts as required under the Act
to the Investor Education and Protection Fund and uploading of details of
unpaid and unclaimed dividends on the websites of the Company and the
Ministry of Corporate Affairs are not attracted o the company;

p. borrowings and registration, modification and satisfaetion of charges wherever
applicable; however, filing of satisfection of Charge is yot to be done for few
loans.

q. During the year, the Company has not made any investments or given loans to
others;

r. CSR Commitment of the Company for the year 2024-215 Rs. .14 crore
{approx) and the Company has incwred/committed as detailed below:-

SL No Particulars Amounit
Rs. in lakhs
1. CSR Commitmient for the Year 213.17

2. | supply. installation, commissioning and training | 29.15
of smart class under Digital Leclem af
TANMCEM Matriculation Higher Secondary
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School, Arivalur(incurred in 23-24)

. £ Contribution to0 TAHDCO for the procurcment 1 80,00
Tof 173 Smart TV screens and accessonies to the
quality imtiative programmes of Wallosai —
Bocial Labs and Mallogai — Leam-a-lol to build a
learming emvircnment in the Govemment hostels
of Adi Dravidar and Tribal for SC/ST school
und college students

4, installation of an RO plant for Government 318
High School at Anandavedi, Arivalur

5 Computer Accessorics & Allied furniture to 0.84
Panchayat [fmion Elementary School at
Anandavadi, Anyalur

2, Form of balance sheet as prescribed under Part 1, form of statement of profit and
logs as prescribed under Part I and General Instructions for preparation of the
same as prescribed in Schedule T to the Act;

h. Directors' report;

contracts, common seal, registered office and publication of mame of the Company;

wrid ’

d. Generally, all other applicable provisions of the Act and the Rules made under the
Aet.

3.1 fuurther report that:

5

The Board of Dircctors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes
m the composition of the Board of [irectors that took place durmg the penod under
review were carried out in compliance with the provisions of the Acl

Adequate notice 18 given to all directors to schedule the Board Meetings, agenda and
detiled notes on agenda were sent generally at least seven days in advance, and a
system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

Majonty decision is camied through while the dissenting members' views aré
captured and recorded as pard of the minutes,
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The Company has a system of reporting to the Board of Directors of its compliznce
with regard to the provisions of Mines Act 1952, and Mines and Minerals
(Development and Regulation) Act 1957 and Environmental Laws and all other
applicable laws. However, the frequency of reporting to the board needs o be
increased. The Comproy has obtained all necessary spprovals under the vanous
provisions of the Act except environmental clearances for mining leases which is
pending approval; and

4, | further report (hat dematerialization is not applicable to this company

5. During the year, there is no occasion for the Company requining comipliance with
the provisions of the FEMA, 1999 and the Rules and Regulations made under that
Act.

6. 1 further report that based on the information received and records maintained there
arc adequate sysiems and processes in the Company comsmensurate with the size and
operntions of the Company to monitor and ensure compliance with applicable laws,

rules, regulations and guidelines.
Membership No: A 7137
COP: 22954
UDJN: AGOTIATGM1102132
CHENNAL
28th August 2025

This report is to be read with our letter of even date which is annexcd as Annexure | and
forms an integral part of this report.
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To,

The Members

TamiNada Cements Corporation Limited
Fifth Floor Agvin Illam,

IA, Pasumpon Muthuramalingam Salai,
Nandenam Chennai - 600035.

1, Maintenance of secretarial records is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.
2. 1 have followed the sudit practices snd processes es were appropriate to obtain
reasonable  assurance about the correctness of the conlents of the Secretarial records.
The verification was done on a fest basis 1o ensure that correct Mets are reflected in
secretanal records. We believe that the processes and practices [ followed provide a
reasonahble bagis for our opinicn.
3. We have not verified the correctness and appropriateness of financial records

and Books of Accounts of the company,
4. Wherever required, we have oblained the Management representation about the
compliance of laws, rules and regulations and happening of events elc.
3. The compliance of the provisions of Corporate and other applicable laws, mles,
regulations,
standards is the responsibility of management. Our examinition was limited 1o the
verification of procedures on o test basis.
6. The Secretarial Audit report is nefther an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the mapagement has conducted

the affairs of the company.

pany Secretary
Membership MNa: A T137
COFP: 22954
UDIN: ADOT137GO0ONI02132
CHENNMAI
28th August 2025
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IMDEPENDENT AUMTOR'S REPORT

Ta the Members of Tamil Madu Cements Corporation Limited
Feport on the Audit of the Financial Statements

Qualifted Dpinian

We have audited the accompanying financial statements of Tamil Madu Cements Corporation Limited {“the
Compary™], which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and Staterment
of Cash Flows for the year then ended and notes to the financial statements, including a summary of skgnificant
accounting policies and other explanatory information (hereinalter referred to as the “financial statements™).

In our apinion and to the best of our information and according to the explanations ghven to ui, excepl for the
effects of the matter desoribed in the Basis for Qualifeed Opinion section of our report, the aforesald financial
statements give the informaltion regudred by the Compardes Act, 3017 (“the Act™) in the manner so required and
give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act read
with Companies (Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India, of
the stpte of affairs of the Company as at March 31, 2025, toss and its cash flows for the year ended on that date.

Basis for Qualified Opinion

A, The Company had availed Ways and Means advance of Rs.30,000.00 lakhs from Government of Tamil Hadu
vide G.0.Mo.63 dated Jupe 5, 2017, towards implementation of the Ariyvalur cement unit exparsion project.
As per the sadd G0, such advance carrled interest at the rate of 13,50 % per annum plus penal interest at
the rate of 2.5% per annum on overdue instalments of principal and interest, The Campany repaid the entire
principal amount on March 37, 308 and a prowvision of Bs. 3,151.23 [akhs was made towards interest on the
advance in the financial statements during the financial year 2022-23, However, the penal interest payable
amaunting o Bs. 557,54 lakhs for the period from March 28, 2018 to March 31, 2025, has nelther been paid
nor provided for in the financial statements as on March 31, 2025 {March 31, 2024: Rs, A71. 76 lakbs} on the
grounds that walver application made by the Company with the Government of Tamil Nadu, Conseguently,
the finance cost and loss for the year is understated by Rs. 78.78 lakhs {Profit fior the yvear ended March 31,
2024 s overstated by Rs. 78.99 lakhs) and reserves as on March 31, 2035 ts overstated by Re. 552.54 lakhs
iMarch 31, 2074: Rs. 473,76 lakhy), {Refer Notes 9(1i) & J&(iHilh) to the Financial Statements}.

b.  We are unable 1o comment on the following aspects with respect to trade payables as st March 31, 2075 as
disclosed in Mote B to the Tinancial stalements:

i.  Invoice wise listing of the outstanding balance of Rs. 758,67 lakhs as at March 31, 2025 (March 31, 2024:
Rs. 984.77 lakhs] was not made available to us, Accordingly, we ere unable Lo comment on the accuracy
of the amaunts disclosed in Mote B{i) relatirg to the ageing of such payables.

ii.  Trade payables pertaining to Amma Cements division amounting Lo Rs. 120,48 Lakhs as at March 31, 2025
(March 31, 1024 Rs, 291.39 lakhs} are subject to reconciliation and adjustments, T any. Accordingly, we
are unable to comment on he existence, accuracy, completensss and valuation of thess balances. (Refor
Mote 8(ii) to the Financial Statemerts |

ffi. The Company's internal control relating to identification and momtaring of dues payable to Micro, Small
and Medium Enterprses { MSMES'} and provision of consequential interest, if any, on account of detayed
payments in accordance with requirements of the Micre, Small And Medium Enterprises Development
Act, 2006, are inadeguate. Accordingly, we are unable to-comment upen the accurscy, and completensss
of outslanding dues (o MSMEs, The potential impact, if any, including the related disclosures in the
financial statements {5 not ascertainable,

Hirsil 01t o) Citpinpeda £ ybergpace, 1ih Plooe, dhatule 4, 250 11, Mlaciur Heol, Gulnek, Channar 600011 (XA
Tel: =31 44 6730 1500, | LLFIH ACK: Tiow
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Advance from customers énd trade receivables pertaining to Amma Cements division amounting to R, 181,20
lakhs {March 31, 2024: Rs. 309.77 lakhs) and Rs. £5 46 lakhs (March 31, 2024: Rs, 65,46 lakhs) respectively,
are subject to reconcilfation and adjustments, if any. Accordingly, we are unable to comment on the
exisience, accurscy, completensss and valiation of these balances. {Refer Hotes Qv and 1501) o the
financial statements)

We are unable Lo obtain sufficient and appropriste audit evidence regarding the deposit balances receivable,
a5 disclozed 1n Mote 11 - Other Non-current assets, Irom certain parties amounting to Rs. 198,15 lakhs (March
31, 2024 Rs. 68921 lakhs), Consequently, we are unable to comment on the sistence, accuracy,
completensts and valuation of these balances.,

We are unable to comment on the following aspects with respect to loventories as at March 31, 2025 as
disclosed in Hote 14 to the financial statements:

L. Inrespect of Stores and Spares amounting to Rs. 2,380.47 lakhs (March 31, 2024: Rs. 2,966.27 lakhs), the
Company's assessment relating te provision for non-moving and obsolete stores and spares has not been
made available to us. Accordingly, we are unable to ohtain sufficient and appropriate audit evidence to
determine the completeness, acowacy and sdequacy of Lhe provishon Tes non-moving and absolete stores
and spares recognised in the financial statements,

1. The closing stock lyirg with Amma Cements divisian armownting to As, 49577 lakhs as at March 31, 2025
[March 31, 7024: Rs. 588.%3 lakhs) are subject to reconciiation and adjustments, if any, Accordingly, we
are unabile to comment on the existence, accuracy, completeness and valuation of these balances, (Refer
Mote 14iii} to the financial statements)

We are unable (o comment on the following aspects with respect to trade receivasles as at March 11, 2025
A discloied in Mote 15 to the financial statement:

i, Invoice wise listing supporting the outstanding balance amoaunting to Rs. 546,06 [akhs as at March 31,
2035 (March 31, 2024: Re. 1,049.87 lakhs), was not made available to us, Further, trade receivables
include unexplained credit balances amounting Lo Rs. 631,43 Lakhs as at March 31, 2025 (March 31, 2074
Rs. 581 57 lakhs). Accordingly, we are unable to comment on the accuracy of the amounts disclosed in
Mete 15{) to the financial statements relating to the ageing of such receivables.

fi. The Compary’s sssessment supporting the proviskon for bad and doubtful receivable arfounting to Rs,
269.34 lakhs as at March 31, 2025 {March 31, 2024: Rs. 269,34 lakhs) has not been made available to us,
Further, the Company's tnternal control around settlement and reconclliation of receipts with
outstanding balances, are inadequate. Accordingly, we are unable 1o obtain sufficient and appropriate
audit evidence to determine the completeness, accuracy and adequacy of overall provisien for bad and
doubtful dobts recognised in the financial statements. Comequentially, we are unable to comment on
potential impact on the recoverability and valuation of trade recetvables.

Property, Plant and Equipment of the Company has been phipsically verified cwring the previous year by an
expert engaged by the Company, wha had shared their cbeervations vide report dated April 24, 2024
However, the Campany is still in the process of evaluating the impact of the said sbservations, if any, on the
financial staterents. Pending such evaluation and adjustments, if any, we are unable to determine the
consequential effects, if any, on the financial statements for the year ended March 31, 2025, (Refer Note
T0Afix]} to the Financial Statements)

Claims Recelvable, as disclosed under short term loans and advances in Nate 17 to the financial statements,
includes Margin money recefvabie of Rs. 71347 Lakhe as at March 31, 2025 (March 11 o BO24: Rs. 799,38 lakha),
which are subject to reconciliation with District Rural Dewelopment Agency. Pending reconciliation and
whbsequent adjustment, if any, we are unable to comment on the accuracy and recoverability of these
balances. (Refer Mate 17(i) to the financial staterments )
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i The Compary has nat performed an assessment with respect to provision for mine closure in respect of nan-
operating mines as at March 31, 125, Accordingly, we are unable to comment an the completeness, accuracy
and adequacy of overall proviston far mine closure made in the financial statements.

1 Assasiment pear wise details and underlying documents fn respect of advance Lax [grossh armounting Lo Rs.
1,048.73 lakhs as ol March 31, 2005 (March 31, 2024: Rs. 1 04873 lakhs) as disclosed in Note 17 Long Term
Loars and Advances hias not boen made avallable to us. Accordingly, we are unable to comment on Lhe
consesquent smpact, if any, on the Tnancial slatements,

k. During the year the Company has recognised Rs. 1684.01 lakhs [March 311, 2024; Rs. 169.63 lakhs) of expense
Incurred towards conporaie social responsibility, We are unable to comment on the accuracy of such amounts
due to the consequential impact, if any, of the aforesaid matters under gqualification as referred abave In
paragraphs (a) te (i)

L. The Company has recognised Current and Deferred tax expenses amounting to Rs. 109.39 Lakhs for the year
ended March 31, 2025 (March 31, Z024: Rs, 4,766.35 lakhs), on the basts of balances as per the books of
account. We are unabie to comment on the said amounts duwe to the consequential impact, i any, of the
aforesaid matbers under qualification as referred above in paragraphs [a) to ()}

The matters specified in paragraphs (&) to (h] and paragraph () were also gualified in our report on the financial
statements for the year ended March 31, 2024,

We conducted our audlt of the financial statements in accordance with the Standards on Auditing {5As) spectiied
under section 143010) of the Act. Ouwr responsibilities under Lhose Standards are further described in the fSueditar®s
Responsibilities for the Audit of the Financial Statements section of our repart, We are independent of the Company
in accordance with the Code of Ethics #ssued by the Institute of Chartered Accountants of India ["1CAI") together
with the ethical reguirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fullilled our other ethical repomaibilities in accordance with these
requirements and the ILAIS Code of Ethics. We belleve that the audil evidence cbhtained by us B sufflicient and
appropriate To provide & basis for our qualified opinson.

Information Other than the Financial Statements and Auditor's Repoert Thersan

The Company's Board of Directors is responsible for the other information. The other information comprises the
Information included in the Director's Report incleding annexures to Che Director's report bul does not include the
financlal statements and our auditor’s report thereon,

Dur opinion on the financlal statements does not cover the other information and we do not express any form of
assurance conclusion therean.

In connection with our udit of the financial statements, our responsibility is to read the other information and, In
thoirg 50, consider whether the other information 15 materially fnconsistent with the financial statements or our
knowriedege obtained in the audit or otherwise appears to be materially misstated. I, based on the work we have
performed, we conclude that there is a material misstatement of this other Information, we are required 10 repart
that fact. The other infarmation included in the Director's report have not been adjusted for the impact as described
i Basis of Qualification section above. Accordingly, we are unable 1o conclude whether or nol the other information
1= materially misstated with respect to this matler.
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Responsibilities of Management and Those Charged with Governance for Financial Statements

The Company's Management and Board of Directors are respansible For the matters stated in section 134(5) of the
ACT With respect to the preparation of these Financial staterrents that give a troe and Tair view of the fnamcial
position, financial performance and cath flews of the Company 'n accordance with the accounbing principles
generally accepted im India, ncludsng the accounting Standards specified wnder section 133 of the Act. This
resporsibility elio includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other ireguiarities;
selection snd application of appropriate accounting policles; making judements and estimates that are reasonable
and prudent; and design, mplementation and maintenance of adeguate internal financial contrals, that were
pperaling effectively for ensuring the accuracy and completeness of the accounting records, relevant Lo the
préparation and presentation af the financial statement that give a troe and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Manapement and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosng, a5 applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to hiquidate the Company or Lo
coase pperations, or has no realistic alternative but to doso.

The Board of Directors is also responsible Tor overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Cher objectives are 1o obtain reasonable assurance abous whether the financial statements as a whole are free from
material misstaterment, whether due to fraud or error, and to Bssuc an auditor's report that includes our opirion,
Reasonable assurance 5 a high level of assurance, bt is not a guarantes that an audit conducted in acoordance
wilh Sdz will abways detect a material masstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonalbly be expected to influence the
economic decisions of users taken on the basis of these financial statements.

We give in “Annexire A" & detailed description of Auditor™s responsibilities for Audit of the Financisl Statements.
Report on Other Legal and Regulatory Requirements

1. 84 required by the Directions and sub directions fssued by office of the Compiroller and Audit General of india
in terms of section 143(5) of the Act, we give in the “Annexure B™ a statement on the directions and sub-
directions,

1, s reguired by the Compames (Auditor's Report) Order, 2020 ("the Order™), ssued by the Central Government
of India in terms of subesection {11) of section 143 of the Act, we give in the “fAnnexure C° a statement on the
miatters specified in paragraphs 3 and 4 af the Drder, to the sxtent applicable.

3. As reguired by Section 143(1] of the Act, we report that:

a. We have sought and except, for the possible effect of the matter described in the Bases for Guatified Opinion
above pbtained all the information and explanations which to the best of our knowledge and ballef were
necessary for the perposes of our audit.

b. Except for the effects of the makter describad tn the Basis of Qualified Opinion section above and for the
matters sated in paragraph 3{ijvi) below on reporting under rule 110g), In our opinion, proper boogks of

account &S required by low have Been kept Iy the Compady s0 Tar a2 it appenrs from our examination of
thase books.

L. The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by this
Report are in agreement with the books of account.
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d. Eccept for the effects of the matter described in Basis for Qualified Dipinfan section above, in aur opinian,

the aforesaid financial statements comply with the Accounting Standands specified under Section 133 of the
Aet,

The maiters described in Basis of Qualified Opinion section above and as described in Basis for Qualified
Oplmion section of the “Annexure DV, in our opinisn, may have an adverse effect on the functioning af the
Lompany,

In wiew ol exemption given vide notification no.463{E) dated Jume 5, 2015, issued by the Ministry of
Corporate Affairs, the Company bering a Government company within the meaning of section 2{45) of the
Act, provisions of Section 164(2) of the Act pertaining to disgualification of Directars, are not applicable to
the Company.

The qualification and reservations relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Dpinion paragraph, in paragraph 3(b} above on reporting
under Section 1431(1)(b) and paragraph ifwi] below on repodting under Rule 111g).

With respect to the adequacy of the internal financial contrals with reference 1o financial statements of

the Company znd the cperating effectiveness of such controls, refer to our separate Report in “Annexure
0,

With respect to the other matters to be included In Lhe Auditor's Repart In accordance with Rule 11 of the

Compandes (Audit and Auditors) Rules, 2014, in our apinion and 1o the best of our information and accarding
bo the explanations given to us:

L The Company has disclosed the impact of pending fitigations on (s financial pasition tm its finansial
statemerits - Refer Hote 3& (o the firancizl statements,

. The Company did not have any lang-term contracts including derivative contracts for which thers
wiere any material foreweable losses,

ifii. There wers no amounts which are réquired to be transferred to the (Feestor Education amd
Pratection Fund by the Company.

1. The Management has represented that, to the best of its knowledge and belief and as stated in Note
44 to the Financial Statements, no funds have been advanced or loaned or invested [either iram
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other personfs) or entityfles), including foreign entities ("Intermediaries”), with the
understanding, whether recorded i writing or otherwise, that Lhe intermediary shall, directly or
indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on
behalf of the Company {“Ultimate Boneficiaries”) sr provide any guarantee, security or the like on
pehalf of the Uitimate Beneficiaries,

i, The Managernent has represented, that, to the best of jts knowledge and belief and as stated bn
Hole 44 to the Financial Statements, no funds have been received by the Company from amy
pevion(s) or entity(ies), including forefgn entities (Funding Parties), with the urderstanding,
whether recorded in writing or otherwise, as on the date of this audit report, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in ANy manner
whalsoever by or on behall of the Funding Party ["UWtimate Beneficiaries™) or provide any
guaraniee, securtty or the like on behall of the Ultmate Benaficiaries,

1. Baed on the audit procedures performed that have been considered reasonable and agpropriate in
the circumstances, and according to the information and explanptiors provided to us by the
Maragement in this regard nothing has come th our notice that has caused is to believe that the
representations under sub-clause (i) and () of Rule 11{e) as provided under (1) and (2} above,
cantam army material misstatement
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The Company has nelther declared nor patd any dividends during the year.

Based on our examination which included test checks, the Company has used certain aocauniing
softwares (Indice ERP and Amma Cements ERP) for malntaining fts books of ascount which has a
feature of recording audit trail (edit log) facility and sudit trail feature at the application bewed and

databaye way enabled from Movember 7, 2024 for Indice ERF and Hovernber 14, 2024 for Amma
Cements ERP.

Further, where enabled, sudit trail feature has been operated for all relevant transactions recorded
in the accounting softwares. Also, during the codrse of our audit, we did not come across any
instance of audit trail feature being tampered with in respect of such accounting software.
Additionally, the audit trail of prior year has besn preserved by the Company as per the statutory
requirements for record retention to the extent 1t was enabled and recorded In previous year. (Refer
Hgte 49 to the financial statements)

4, in view of exemption given vide notification no.4563(E) dated June 05, 2045, wsued by the Ministry of
Corporate Affairs, the Company being a Government Company within the meaning of section 2(45] of the

Act, provisions of section 197 of the Act pertaining to maragerial remuneration, are not applicable te the
Company.

For M5 K C & Associates LLP (Formerly known as M 5 K C E Associales)
Chartered Accountants

ICal Flom Registration Number: 001 58555000168

P fron- 000

P Shankar Raman é" e

Partner

Membership No. 204764

UDIN: 25204764BMLLIG 1001 q"a., M

Place: Chennai

- <

i

Date: August 28, 2013
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ANNEXURE A TO THE INDEPEMDENT AUDITOR'S REPORT OF EVEM DATE ON THE FINANCIAL STATEMENTS OF
TAMIL MADU CEMENTS CORPORATION LIMITED

huditor's Respomibilities for the Audit of the Financia| Statements

As part of an audit in accardance with SAs, we excreise professional judgment and maintain prefessional skepticism
throughout the sdit. We also:

= ldentily and assess the risks of material misstatement of the financial statements, whether due to fraud o
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
wificient and appropriste to provide a basis for our opinier. The risk of nol detecting a material
misstatement resulting from fraud is Mgher than for ane resulting from error, as fraud may invalve collusion,
Forgery, intentional omissions, misrepresentations, or the averride aof internal comtrol,

= Obtain an understanding of intermal contral relevant to the audit n order o design audit procedures that
are appropriate In the circumstances. Under section 143(1){i) of the Act, we are also responsible far
Expressing our opinion on whether the company has adequate internal financial controls with refarsnce to
financial statements in place and the aperating effectiveness of such contrals.

+ Bualuate the apprapristeness of accounting policies used and the reasonableness of picounting estimates
and related disclosures made by management and board of directors.

= Conclude on the appropriztensss of management and board of director’s wse of the BONME concern batis of
accounting and, based on the zudil evidence obtained, whether a matersal uncertainty exists related to
events or conditions that may cast significant daub on the Company*s ability te continue as a going concem.
W we conclude that a material uncertainty exists, we are required to draw attention in our auditar's report
to the related disclosures in the financial statements or, if such disclosures arp inadequate, to modify our
opinion, Our conclusions are based on the audit evidence abtained up to the date of cur auditor's report.
Hawever, future events or conditions may cause the Company to cease Ly continue as & going concern,

* Bvaluate the overall presentation, structure snd content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions amd events in a
manner that achteves fair presertatian.,

We communicate with those charged with governance regarding, among ather matters, the plannoed scope and
timing of the audit and significant audit findings, including any significant defigiencies in internal cortrol that we
identify during owr audic.

We abio provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commuricats with therm all relationships and other mattors that may
resonably be thought to bear on our independance, and where applicable, related safeguards,

For M5 K C & Associates LLP (Formerly known as M 5K & Assoclates)
Chartered Accountants

ICAl Firm Registration Number: 0015955/5000168
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P Shankar Raman & T
Fartner o -
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Flace: Chennai

Date: Augunt 28, 7075
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To Office of The Comptrobler and Auditer General of India (CAG), 10, Bahadur Shah Zafar Marg, Hew Delhi - 110
124

Our report en directions under sub-section (5) of section 143 of the Companies Act, 2013

Annexurg B to the independent Auditor’s Report on the Financial Statements of Tamil Madu Cements
Corporation Limited for the year ended March 31, 2025

{Relermed to in paragraph 1 under *Report on Other Legal and Regulatory Requirements” sectian of our report of
evean date)

Our repart/ findings on directions and sub-direction of CAG should be read in conjunction with our statutony audit
report of ewen date on the Financial Statements of the Company as at and for the year ended March 31, Z025.

S Mo. | Directions/Sub-Directions

[ W5 K € LLP Response

| recetvadireceivable for specific schemes from
Central/Skale Government or ils apencies  wers
properly accounted forfutilized as per #ts term and
| cond|tions? List the cases of deviation,

Birgctions under sub-section {5} of section 143 of the Companies Act, 1013

1 Assess the fair valuation of all the investments, both | The Company's financial statements are
quoted and unquoted, made directly by the Company | prepared in accordance with the Accounting
of through Trusts, for Post retirement benefits of the | Standards prescribed under section 133 of the
emplovees, This  Includes  werlfying  valuation | Act read with Companies {Accounting
methadologies, ensuring consistency with Ind AS and | Standards] Rules; 2021 and accordingly the
feviewing supporting documentation. The auditor | valustion methodology in accordance with ind
shall provide a brief note on the valuation appraach, | A5 are not applicable.
its reasonability, and compliance with applicable
regulations, reporting any material deviations of
misstatements.

1 Whether the company has system in place to process | 1, Company uses Indice CRP and Amma
all the accounting transactions thaough IT systern? I Cements EAP for processing 55 accounting
yes, the implications of processing of accounting transactions through IT systems.
transactions outside IT system on the integrity of the |§i, During the course of audit, we noticed Lthat
accounts along with the fnancial implications, if any, Company performs menual celcuiations
may be stated. relating to interest an Borrowings, ageing

adjustments, consumption and inventory
valuation,

[ii. General IT controls are concluded as
ineffective as exceptions were noted for
Logical access management, Change
maragemant, Application security
ranagement.

iv. Further, the feature of recording audit tradl
in accounting seftwares used by the
Company wai enabled anly with effect
frarm Movember 07, 2024 for indice ERP and
from Movember 14, 2024 for Amma
Cements ERP, Refer Parsgraph  3if)vi)
under ‘Report on Other Legal and
Regulatory Fequirements' section of main
audit report and Mate 49 to the Financial

== | statements.

3 Whether funds {grants/subsidy etc.) | There were no such instances during the year

urnder audit
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Breas? I yes, whether the Company has farmulated

Ia.Frqr Risk Management Policy to mitigate these risks?
Yes,

(a) whether the Risk Management Palicy has been

formulated considering giobal best practices?

(b} whether the Company has identified s data

awets and whether il has been valued appropriately?

5 No. | Directions/Sub-Directions = (WS K C LLP Respome —
4 Whether the Company has identified the key Risk | Based on information and explanations given

to us by the managerment and according to the
fecords examined by us, the Compamy has
conatitubed a Risk Management Commitlee,
Further, the Campany has established rigk
management policy and has defined a process
af ientifyine key risk areas and measures to
mitigate such risks,

2| Evaluation by the management on
formuiation of rith management policy
considering global best prectices i@ not
made available to us and accordingly we
are unable Lo carmment on the same.

Company mainialns fixed asset register
which comprises of data asels (viz
Computers and related equipment and
software) which are valued at cost less
accumutated depreciation, Refer MNote
L.1{v} to the financial statements. |

1]

Whether the Company i complying with the
Seawities and Exchange Board of India (SEBI) {Listing
Obligation and Disclosure Requirements) Regulations,
2015, and other applicable rules and regulations of
SEBI, Department of Investment and Public Assel
Management, Ministry of Corporate  Affairs,
Department of Public Enterprises, Heserve Bank of
India, Telecom Regulatory Authority of Indla, CERT-
IN, Ministry of Electranks and Information
Technology and National Payments Corporation of
India wherever applicable? If not, the cases of
deviation may be highlighted.

#ased on information and explanation gven to
ui by the management and according to the
records examinged by us, the Board of
Directors, on an annual basis, review and
moniter comgliance with agelicable laws and
regulation by reviewing the compliance report
submitted by respective Head of Department
and take record of the same in the Board
meeling,

Based on the representalions made to us by
he management and réview of Secretarial
audit report for the year ended March 37,
H025, nothing has come to our atbention thet
causes us to believe that the Company has not
complied with applicable laws and
Lat s,

Sector

[ Whether the Company's pricing policy absorbs all
fiwed and variable costs of production as well as the
allocation of overhoads?

specific Sub-directions under sub-section (5] of section 143 of the Companies Act, 2013

Az majority of the Company’s cement supplies
are made L0 DRDA and other government
apencles, the selling price B fixed by the
Government through & pricing commitbes
consnting of Principal Secretary to Industries
Department, Additional Chief Secretary to
Finance Depariment, Principal Secretary to RD
Dopartmiont and Managing Director aof ke
Company. The price proposed by the Company
wiich includes recavery of both fixed amg
variable cost. Prices for Open Market Sale
depends upon the Open Market canditions. The
prices Tor open market sales through stockiost,
buitder, flat promoters and  Gowvernment
Contractors are fieed from time (o time by
Managing Director of the Company based on
the recommendation of the nternal pricim
cormmittes.
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Verily that there exists a system for

edentilication and evaluation of abnormal losses,

by Are any remedial actions Implemented for
abnormal losses documented properiy?

§ No. | Directions/Sub-Directions M5 K CLLP Resporse
] Whether the Company has fixed norms for normal | Cement manufacturing is a continbous process

industry and we are infarmed that there is ns
Manafacturing  loss  during the Cement
mamdacturing process. Any waslages are
reused in Lhe process.

While receiving material from suppliers
certain material like gypsum, fly ash etc will
have loss due to metlstune clements which is
being accounted along with the cost of
material consumption based on certificates
fram the lab.

3 What is the system of valuation of by-products and | Finished goods at factory are messured at
finished goods Inventories? lower of cost which includes cost of inpurts jmet
a} Verify whether the valuation is conssstent over | of taxes and duties eligible for credits) and
the years and as per the prescribed accounting | overheads and et realizable val s {Refer Hote
policy, LN and Mote 14 to the Financial
b} List out the cases of deviation from its declared | Statements), The Company does not have any
policy. by-products. Further, the valustion policy i
consistent ower the years and as per the
B prescribed accounting poticy.
{# Whether the effect of deteriorated stores and spares | Management assessment  of pravision  for
of ciosed units has been properly accounted for in the | assessment of prevision far non-moving and
Baaksl absolate stores and spares as at March 31,
2025 has not been made mvallable to ws.
Accordingly, we are unable to comment on the
completeness  and  sdequacy of overall
provision for aged and obsolete stores and
spares made in the financial statements, Refor
Basis for Qualification parsgraph e{i} to our
i . main sdit report. .

5 State the extent of utilization of Plant and Machinery | Based on information provided [o s by the
during the year vis-§-vis installed capacity. management and procedures performed by us,

Refer Note S{a) briow
[ Vihether the Company effective system for physical | Based on infarmation and explanation given to

verification, valuation of stock, treatment of non-
moving  iems and accoanting of effect  of
shortage/excess noticed during physical verification?

us by the management, Compary has a policy
of comducting physical verification ance in a
year and the same has been performed during

the year.

Inventaries are valued at the Lower of cost on
weighted average basis and the net realizable
value after providing for obsolescence and
olher losses, where considered necessany.
Cost includes sll charges in bringing the goods
to the point of sale, transit insurance and
recelving charges. ‘Work-in-progress  and
findshed goods include appropriate propartion
of overheads.

Het realizable value represents the estimated
selling price in the ordinary course of business,
lest 2l estimated costz of completion and
costs necessary to make the wale. Befer Mote
L.20) ter the Financial Statements
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Management assessment of provision lor non-
[ moving and obsolete stores and spares as at
March 31, 2025 has not boen made available to
ws. Accordingly, we are unable to comment an
the completeness and adeguacy of averall
provision  for  non-moving  and  obsolete
inventaries made in the financial statsments,
Refer Basis for Qualification paragraph eli] to
— our main audit repart.
7 Whether the Company has prepared Mine Clesure | The Company has not closed / abandoned any
Man in respect of the abandoned,/fully exhausted | mine during the year. Hawever, The Cosnpany
mitnes as stipulated In the Mineral Conservation and | makes a provision for mine closure sxpenses
Development Rules? If sa, mine closure cost has tobe | on the basis of limestones mined during the
arrivad at and provided for in the accounts. The | year and tu the extent of bank guUArantess
slatus of environmental clearance for the functioning | provided.
of mines may be reviewed.

For the year ended March 31, 2025 prowision
amounting bo Bs. 202,44 Lakhs (March 31, 2024
Bi. 161.91 lakhs) waz made in the financlal
itatements and as at March 11, 2025, the total
provision for mine closure amounts to Rs,
396,77 lakhs {March 37, 2024: Rs. 394,33 lakhs,
{Reler Mole T of Financial statement).

Enviranment Clearance for various mines is

pending for approval before the appropriate
I authorty. &s per the information provided by
the management, Emvironmental Clearances
were obtained for two mining leases at
Ariyalur cement unit out of five existing mingng
leases, Dbtaining of enwironmental clearance
far Five mining leases at Alangulam unit is
under progress. (Refer Mote 41 of Financial
statement),

Further, the Company’s assessment of
pravision For mine closure In respect of non-
operating mines as at March 31, 2025 has not
been made avallable to us. Accordingly, we
a'c unable to comment on the completeness
and adequacy of owerall provision for mine
closure made in the financial statemsnts,
(Refer Basis far Qualification paragraph (R} 1o
our main audit repart ).
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Mate S{aj: Utilization of Mant and Machinery daring the year vig-a-vis installed capachiy

Installed Production during
Plant Capacity - Refer | the year - Refer | % Utilized
Hote (i) bekow Habe (1) balvs
Cement Flant
Ariyatur Cement Works|Did Plant) 500,003 0 0%
Artyalur Expansion Plant 11,30,000 8,748,413 T4
Alangelam Cement \Works 7.90,000 1,010 34.83%
ASBESTOS PRODUCTS
Ashestas {sheet), alangulam 18,500 i 0%
STONEWARE PRODUCTS
Stoneware Ppe Unit, Yirudhachalam 7,200 o o
Hotes;

i1 Traced to Cost Audit report for the financial year 2023-24 dated February 20, 2025.
it Traced to daily production report and olher underiying irventony records

For M5 K € & Associates LLP (Formerly kinawn 85 M 5 K C & Associates)
Chartered Accountanty

ICAL Firm Resgistration Mumber: 001 5%55/5000168

P Shankar Raman
Partner

Membership Mo, 204764
LGN 252047 64 BMUILIGTODS

Place: Chennai
Date: August 28, 2025
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ANMEXURE C TO IMDEPENDENT AUDITORS® REPORT OF EVEN DATE OM THE FIMAKCIAL STATEMENTS OF TAMIL
MADU CEMENTS CORPORATION LIMITED FOR THE YEAR ENDED MARCH 11, 2015

[Referred toin paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ in the Independent Auditors'
Report]

I {apd  The Company has maintained proper records showing full particuiars including quantitative details
and situation of property, plant and equipment.
- lall  The Company has maintained proper records showeng full particulars of intangible assets

(b} Property, Plant and Equipment were physically verified by the management according to a phased
programmie designed to cover all iterms every year, which, in our opinion, s reasonable having regard oo
the site of the Company and the nature of |ts assels, Pursuant to the programme, Property, plant and
equipment have been physically verified by Management during the year. No material discrepancies
wiere nothced on tueh verdfication,

Further, Property, Plant and Equipment of the Company wers physically verified, during the previous
year, by an expert engaged by the Company, wha had shared his observations vide report dated April
24, 3074, The Company & in the process of evaluaring the tmpact of the satd observations, if any, an
the financiai statements and therefore, we are unable to comment on the potential impact, if any
arising on account of such observations. Refer Basis for Qualification paragraph (2) I our main audit
report.

Il [e] The records relating to title desds of all the immovable properties as reflecled in the Financial
statements (i.e Quarry Land, Other Land, Buildings #tc. | are not reconciled with the Fived asset registers
of the Company. Accordingly, we are upable comment on the completensss of Utle desds of fmmoveable
proparties held in the name of Campany and on the accuracy of the information disclosed in Hote 104 ix}

conceming the Title deeds of immoveable property not held in the name of the Company in the Financial
Staterments.

l. [d} According to the infarmation and explanations given to us, the Company has rot revalued ils property,
plant and Equipment and intangible assats during the year. Accordingly, the provisions stated under
clause J(1)(d) of the Order are not applicable to the Company.

i {e] According to the information and explanations given to us, no proceeding has been initiated or pending
agalnst the Company for holding benami property under the Banami Trarsactions (Frohibition) Act, 1288,
a5 amended and rules made thereunder, Accordingly, the provisions stated under clause 3(ijle} of the
Order are not applicable to the Comgany.

it.  {a) The inventory [excluding stocks with third parties ard stocks-in-transit) has heen physically verified by
the management during the year. In our oplnion, the frequency, coverage and procedire of such
verification is reasonable and appropriate, having regard to the size of the Company and the nature of
its operations. The discrepancies noticed on physical verification of inventory as compared to book
records were nol 103 or more in aggregate for each clais of rvenbany,

Ir respect of gosds i transil, the gopds have been confirmed from corresponding dispatch inventory
records.

Ir respect of Inventary lying with third parties, confirmations are obtained by the mamagement by
respective parties. However, inventory balances as per confirmations did not recencile to the books of
accounts and are subject to reconciliation by the management. Refer Basis for Quatification paragraph
e{fi] of our main audit report.
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(b} The Compamy has been sanctioned working capital limits in excess of Bs. 5 crores rupees at any peink of
Lime during the year, in aggregabe from Banks on the basts of security of Current assets.

Based on the records examined by us in the normal course of atdit of the financial statements, quarterly
statements filed with such Banks are not in agrecment with the books of accounts of the Comparny,
Detzils of the same are as below,

Quarter Ended Amaunt as per | Amount &s per | Discrepancy (give
books of sccounts | quarterly detalls)
{Rs. in lakhs) statemerit
June 30, 7024 9,076.04 B, 459619 Refer Note Sivi to
September 30, 2024 | 7,716 81 714121 the financial
December 31, 2014 | 7,197.17 662212 statements,
[March 31, 2025 | 8,351.94 7,319.73 _J

According o the information and explanations provided to us, the Company has, doring the year, aol mace
any investments In, or provided any quarantee or security, or granted any loans of advances in the nature
of loans, secured or unsecured, to compantes, firms, Limited Liability Partnerships or any other parfies.
Accordingly, the provisions stated under clause 3{ifi} of the Order are not applicable to the Company,

According to the information and explanations given to us, there are no loans, Investments, guarantees and
secyrity in respect of which provisions of sections 185 and 126 of the Companies Act, 2013 [("the Act™), are
applicable and sccondingly, the requirement to repart wnder clause 3iv) of the Onder is not applicable o
the Campermy.

According te the information and explanations given to us, the Company has advance Irom cisiomers
exceeding 365 days amounting to Rs. 3136.80 lakhs which are deemed to be deposits in contravention of the

provisions for Sections 73 to 78 of the Act. Accordingly, the Company bas contravened the provisions of
Section 73 to 76 of the Acl,

Pursuant to the rules made by the Central Government of India, the Company & required o maintain cost
records as specified under Section 145(1) of the Act in respect of its products/ services. We have broadly
reviewed the same, and are of the opinton that, prima focte, the prescribed accounts and reconds have
been made and maintained. We have nat, however, made a detailed sxamination of the records with a
view to determine whether they are accurate or complete.

fal Accordire o the information and explanations given to us and the records examined by us, in our
ppinion, the Company is generally regular in depositing with appropriate authorities wndisputed
statutory dues including pocds and services tax, provident fund, employees’ state Insirance, Income-

tay, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory
dues applicable ta it.

According to the Evarmation and explanations given Lo us, no undisputed amounis payable In respect
of provident fund, emplovees’ state insurance, income-tax, duty of custom, goods and service fax, cess
and other statutory dues were outstanding, &t the year end, for a period of more than six months from
the date they became payable except in respect of fallowing dues;

"Mame of the | Nature of | Amount | Period to | Due Date  of | Remarks, if any
statube the duss | (RE.  In | which the | Date Payment

lakhe) amount

reslates
Tamil  Madu | Labour 774.42 | FY 2019-20 March | HA Company 15 yet ta 1
Manual Worker | welfare 31, recetve  specific
{Regulation of | cess 1070 gubdelines for the
employment purpose of
and conditimns I remittance of
ol work) Act, pandribution 1o
1982 tabour  welfare
board
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¥il. (b} According to the information and explanations given to us and the records examined by us, dues refating

wili.

i,

to Income Lax, goods and services tax, senvice (ax, Value added tax and sales tax which have not been
deposited as on March 11, 2025, on account of any dispute, are as inclirded in annexure to clause viljb)

According to the infarmation and explanations given to us, there are no transaction which are nat recosded
in the baoks of account which have been surrendesed or disclosed as income during the year in Incadnie-tax
Assessment under the Income Tax Act, 1961, Accordingly, the requirement to report as stated under clause
3{¥1ii} of the Order is nat applicable to the Company.

L2

]

Ich

ic

(e}

in

(2]

(b

ial

In owr apinion and acconding o the infarmation and seplanatians ghien ta us and the recards of the

Company examined by us, the Company has rot defaulted in repayment of inans or borrowings or in
payment of interest therean to any lender sxcept in the following canes.

Hature of | Hame of Lender | Amount not | Whether | No. of | Remarks, if

borrowing, flender  wise | paid on due | principal | Days any

including debt | details to  be | date (Rs. In |or delay or

securithes I prosided) lakhs) interest | unoald

Interest free | Government  of | 1.974.14 Principel | Four Refer  Hobe

loan Tamil Hadu qQuarters Sy ta  the
financial
statements

Accerding to the infermation and explanations given ta us and on the basis of our audit procedures, we
report that the Company hixs mol been declared wilful defaulter by any bank or financial imtitution or
govermment or any government authoarity.

In our apinian and according o the information and explanations provided to us, no maney wak raised
by way of lerm loars. Accordingly, the requirement to report under clause 3iix)c) of the Order is not
applicedle 1o the Company.

Accarding to the infarmation and explanations given to us, and the procedures performed by us, and
on an gverall examination of the financial statements of the Company, we report that no funds raised
an shart-term basis have been utilised for long-term purposes by the Company.

The Company does not have any subsidiary, associate, or joint venture. Accordingly, requirement to
report under clause J{ixj(e| of the Order 15 not applicablie to the Company.

The Company does pot have any subsidiary, associate, or joint venture. Accerdingly, the FEg U ement
to report under clause 3(ix){!) of the Order i5 not applicable to the Company.

fn our apinion and according to the information and explanations given to us, the Company did not raize
any money by way of inltial public offer or further public offer (including debt instruments) during the
year. Accardingly, the reporting requirement under clause J(x){a) of the Ovder is not applicable to the
Company,

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partly, or optionally convertible) during the year. Accordingly, the
requirements to report under clause 3(x)(b} of the Order is not applicable to the Company.

Based on our examination of the books and records of the Company and accerding ta the information
and explanations given to us, we report that no fraud by the Company or no material fraud on the
Company has been noticed of reporied during the year in the course of our audit,

During the year no report under Section 143{12) of the Act, has been filed by cost auditor, secretarial
auditor or by s in Form ADT-4 as prescribed under Rule 11 of Companies (Audit and Auditors) Aules,
2014 with the Central Government.
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£l As represented to us by the Management, there are no whistie-blower complaints recewed by the
Company during the year.

The Company is not a Midhi Company. Accordingly, the provisions stated undar clause 3(«lixfa) to {¢) of the
Ovder are net applicable to the Campany

According to the infarmation and explanations given bo us and based on our skamination of the records of
the Company, transaclions with the related parties are in compliance with Sections 177 and 188 of the Act,
where applicable and cetails of such transactions have been disclosed in the financial statenvents as
required by the applicable eccounting standards,

- (&) Inour opinien and based on gur geamination, the Compary has an internal audit system commensurate

with the size and mature of it business.

(b} We have consedered the intemal audit reparts of the Company [ssued til the date of our audit Fepert,
for the peniod under audit.

Accafding to the information and explanations given to ud, and based on pur edamination of the recards of
the Company, in our opinion during the year the Company hast not entersd inlo any non-cash transactisns
with its directors or persans eannected with its directors and accordingly, the requirement to report
on clause I{xv] of the Order 15 not applicable to the Company.

(@) The Company i3 nol requited to be regstered under Sectian 45 |A of the Reserve Bank of ndia Act, 1934
2 of 1934} and aceordingly, the requirements to report under clause Muvijla) of the Order ks nob
applicatde to the Company.

&) The Company is not engaged in any Mon-Banking Financial or Houwsing Finance activities during the year
Eﬂd acCordingly, the provisions stated umder clause 1 [xvijib) of the Order are not applicabie to the
DTEfeATy .

ic] The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Accordingly, the reguerement to report under clawme 3 (xvi)|c) of the Order s not
applicable to the Company.

. (4} The Group (a5 defined in the Core Investment Companiss [Reserve Bank) Directions, 2016) doss

nok have any Core Investment Company [as part of its group. Accordingly, the requirement to report
under clause ¥{xvijid) of the Order Is not applicable 1o the Company

Based on the overall review of financial statements and without considering the effect of qualifications
that canmot be quantified and as stated in the Basis for Qualified Opinion Paragraph, the Company has not
incurred cash losses in the current financial year and In the immediately preceding financial year,

Accordingly, the requirement ta report under claute 3ovii] of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clanse
Ifxviid) of the Order & ot applicable to the Company.

According to the information and esplanations given te ud and on the Basis of the finencial ratios [as
disclosed in note 40 Lo the financial statements), ageing and expected dates of realsation of financial
assety and payment of financial labilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans arnd based on our examination of ihe evidence
supparting the assumptions, nothing has come to our attention, which causes us to balieve that any material
uncertainty exists as an the daste of the sudit repart that Coampany is not capable of meeting its labilities
exisCing at the date of balance sheet a5 and when they fall diee within a pericd of one year from the balance
sheet date. We, however, state that this is not an assurance as o the future viability of the Company. 'We
further state that owr reporting i based on the facts up to the date of the audit report and we neither give
any guarantes nor any assurance that all labilities falling due within 4 period of one year from the balance
pl gate, will get dischamged by the Company as and wien they fall due,
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kx. (2] Mnorespect of other than angaing projects, without considering the effect of qualifications that cannot
be guantified and as stated in the Basts for Qualified Opinion Paragraph (ki, there are no unspent
ameounts towards Corporate Social Responsibility (“CSR"| that are required ta be transferred to a Fund
as specified fn Schedule Wil of the Act in compliance with second proviso to sub-section {3) of Sectisn
135 of the sald Act, as disclosed In Note 32 to che financial statements. Accordingly, reporting under
clause J(xx}{a) of the Grder s not applicable for the year,

kx. |b) There are na ongoing projects and accordingly reporting under Clause 30oiiby of the Order is not
applicable to the Company.

cxi.  According to the information and explanations given to us, the Company does mot have any Subsidiary,
Assoclate or Jaint Venture. Accordingly, reparting under clause §xx!) of the Order {8 not applicable,

Far M5 K C & Associates LLP (Formerly known as M § K € & Associates)
Chartered Accauntants

ICAI Firm Reglstration Humber: 0015955/5000148

- — e e—— &
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P Shankar Raman

Partner

Membership Mo, 204764

UIDIN: 252047 64BMLIIIG 1001

Place: Chennai
Date: August 28, 2025
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[Feormerly known as M5 K C B Associates) Tﬁm.ﬂéc}gﬂzlrﬁmr T, Sty
Chartered ACcountants

ANMEXURE D TO THE INDEPENDEMT AUDITOR'S REPORT OF EVEM DATE OM THE FINAMCIAL STATEMENTS OF
TAMIL HADL CEMENTS CORPORATION LIMITED

[Referred 1o in paragraph I(h) under *Report on Other Legal and Regqulatory Reguirements’ in the Independent
Auditors' Report of even date o the Members of Tamil Madu Cements Corporation Limited on the Financial
Statements for the year anded March 31, 2025]

Report on the Internal Financial Contrals under Clause (i) of Sub-sectian 3 of Saction 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Tamil Nadu Cements
Corporation Limited {“the Company™ ) as of March 31, 2025 in conjunction with cur audit of the Financial statemeants
of the Campany for the year ended on that date,

Qualified Opinion

In ‘our opinlon, except for the possible effects of the material weaknesses described in Basis for Qualified Opinion
Section below on the achievement of the abjectives of the contrel criterla, the Company has maintained, in all
material respects, adequate internal financlal cantrols with reference to financial statements as of March 1, 2015
and such internal financial controls with reference to Financial statements were gperating effectively as of March
31, 7025, based on the internal contral with reference to financial statements eriteria established by the Company
considering the essantial components of intemal control stated in the Guidance Note on Audit of [nternal Financial

Contrals Over Financial Reporting (the “Guidance Note"| issued by the institute of Chartered Accountants of india
(VCAL}.

We have considered the material wesknesses identified and reported above in determining the nature, timing, and
extent of audit (ests applied In our audit of the financial statements of the Company for the year ended March 31,
2025, and these material weaknesses doss affect our apinion on the financtal statements of the Company.

Bagis for Qualified Opinkon

According to the information and explanabions given to us, based on our audit and "Basts for Crualifisd Oplnton’
section of our main audit report, the following material weaknesses have beer identified as at March 31, 2025

al There are inadequate supervisary and review control over Company's Financial review and closure process
ineluding provistoning for bad and doubtful recetvables; identification, monitoring and payment of dues payable
1o Micro, Small and Medium Enterprices and consequential interest, If any, on account of delayed payments in
accordance with requirements of the Micro, Small And Medium Enterprises Development Act, 2006; perlodic
recanciliation and adjustment of balance with venders and customers; maintenance of ageing with respect to
trade recsivable, trade payables and inventory; identification of non-moving and obsolete stores and spares of
inventory and assessment of related provisions; maintenance of assessment year wise detalls of advance tax
and current tax: assessment of provisions in respect of mine closures in accerdance with the accounting
principles generally accepted in India, which could potentially result in & material misstatement in preparation
and presentation of fimancial statements.

bl In addition to above, we also refer to 'Basis for Qualified Opinion® section of owr main audit report and the
consequential impact it may have on Company™s processes and internal controls, and Lo thal extent, we are
unable to comment on whether there bs any material weakness in the Company™s internal controls as al March
1, 1S,

A ‘material weakness' is a deficiency, o a combination of deficiencies, in invermnal financial control with reference
ta Financial statements, such that thers is a reasonable possibility that a material misstatement of the company’s
annual or interim Financial staternents will not be prevented or detected on a timely basis.

o Dffiee: Chyripia Cyerspaci. 10U Flou, Module 4, D07 21, Alandue Rand, Guindy. Chenas nD00H (WO
T =80 g 8170 OF00, | LLFp. alk: 70
Bawigalurig | Ehawsir | Georprgrame | Hyederabad | Enlkale | MesrEiai | Pune
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Management's and Board of Director’s Responsibilities for Internal Financial Contrals

The Company's Management and the Board of Directoss aro responsible for establishing and maintaining internal
financial contrals based on the internal control with refersnce financial statements critera established by the
Company considering the essential components of intemnal contrel stated in the Guidance Mot tssued by ICAl. These
ressonsthilities include the design, implementation and maintenance of adeguate infernal financial controls that
were operating effectively for ensuring the orderly and efficient condect of its business, including adherence Lo
'Eﬂl""lpil'rr'i policies, the safeguarding of tis assets, the prevention and detecton of Trauds and errocs, U sCcuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required wader the Act,

Auditors” Responsitility

Qur responsibility is to express an opinian on the Company's internal financial controls with reference to financial
ttatements hased on our audit, We conducted our audit in accardanse with the Guidance Hote and the Standards
an Auditing, fssued by Al and deemed ta be prescribed under section 143(10) of the Act, to the extent applicable
ta an audit of internal financial controds. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
Internal financial controls with reference to financial statements was estabished and maintained and i such
Controls operated sffectively in all materlal respects

Dur audit invalves performing procedures to obtain audit evidence about the adequacy of internal financial contrels
with reference to financial statements and their operating effectiveness, Our audit of intermal financial controls
with reference to financial statements included obtaining an understanding of internal financial controls with
reférence to financial statameants, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditer's judgement, including the assessment of the risks of material misstatement of the Financial
slalements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company®s internal Financial controts with reference to financial statements,

Meaning of Internal Financial Controls with reference to Financkal Statem ents

& company’s intemal Financlal control with reference to financial statements is a procdss designed to pravide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financis
control with reference to finencial statements inciudes those policies and procedures thal (1) pertain (o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; [2) provide reasanzble assurance that tramsactions are recorded as necessary to permit
pPreparation af finencial statemants in accordance with generally accepted accounting principles, and thal receipts
and expenditures of the company are being made only in sccordance with authorizations of management anc
directors of the compary; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisiton, use, or dispasition of the companmy's assets that could hawe a materlal effect on the
financlal statements,

Higad Oifici. lypmoia Cpberspaca, 188 Flug, Madude d 310 T, AMandur Bosil, Gudiighy, Chsinal 00010, BIEL
Tik; 451 2 131 1H00. | LLFN, ALK P64
Nedgaivri Chsmas | Ouecoram Hiderabal | Folvals Maimibaa | - Paiie
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Inkerent Limitations of Internal Financial Contrals with referance to Financial Statements

Becaune of the inherent Limitations of internal financial contrals with reference (o financial statements, including
the possibility of collusion or improper management override of contrals, material misstatements due ta error o
fraud may occur and not be detected. Also, projections of any evaliation of the intarnal Hnancial controls with
raference 1o financlal @atements ta fulure periods are subject to the rigk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M5 K C & Associates LLP (Formerky known as 85 K C & Associates)
Chartered Accountants

ICAl Firm Registration Humber: 0015955/5000168

Partner
Mermnbership Mo, 204764
LD 25704 Ta4RMI 1 IG 1007

Place: Chennal
Date: August 28, 2025

Hesd (Miice: Mympl Cyterwace [ Fioon, Mocids 4, 700 21 Alaindu Rosd. Guiiedy, Chernmi sia bl iR
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The Manoging Direcbor,

Tamil Madu Cemerl Corporation Limited,
Aavin Wiam, Ka, 34,

Fasumpon Muthuramalingom Salai,
Chennai - 600 035.

Sird/Madnm,

Suli: Commenls of the CE&AG of India uis 143(6)(b) of the Companics i"I-FI-. 2013
an the secounts of Tamil Made Cement Corporation Limited, Chennai Tor the
yenr ended 11 March, 2015,

LLLLJ

| o Lo forward herewith the NIL COMMENTS CERTIFICATE of the Compiroller and Auditor
General of lndin under section 143 (6) (b) of the Companies Act, 2013 on the accounts ol Tamil Nadu
Cement Corporation Limited, Chennai for the year ended 31 Maorch, 2025,

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Audilor
General of tndin are w0 be placed wnder section 143 (&) {b) of the Companies Act 2013 may please be sent
10 this efMice early. Six copics of prined Annual Reports as and when they are ready may be forwerded (o
this oflice. Action may be taken 1o place the annual accounts alang with comments of CEAG before the
legisioiive m=embly s required under Section 19 A (3} of CEAG's DIPC Act read with Section 395 of
Companies Act, 2013 under intimation to audit.

Yours sincerely,
Encl: As above

Depuly Aecountant GGeneral
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CFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDITL) = g
TAMILNADU & PUDUCHERRY e fw'u.u L

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER BECTION 143(6) () OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL. STATEMENTS OF TAMILNADU CEMENT CORPORATION
LIMITED, CHENNAI FOR THE YEAR ENDED 3157 MARCH 2015.

The preparation of financinl statements of Tamil Nade Cement Corporation Limited,
Chennai for the year ended 31 March 2025 in eccordance with the financial reporting
framework prescribed weder the Companies Act, 2013 is the responsibiliy of the
management of the Company. The Statutory Auditors appointed by the Compirodler and
Auditor General of India under Section 139 [5] of the Act are responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit
in accordance with standards on audwing prescribed under section 143 (10) of the Act. This is
stated o have been done by them vide their Audit Report dated 78 08 2005,

I, on behall of the Comptrofier and Auditor General of India heve conducted o
supplementary audit of the financial statements of Tamil Nadu Cement Corporation Limited,
Chennai for the year ended 31 March 2024 under section 143 (8) () of the Act. This
supplementary eudit has been camried oul independently without access to the working papers
of the stetetery auditors and i limited primarily to inquiries of the statutory suditors and
compeny personnel and a selective examination of some of the accounting records.

On the basis of my supplementery sudit nothing significant has come o my
knowledge which would give risc to any comment upon or supplement (¢ stsutory auditors'
report under section 143 (6) (b) of the Act.

For anil on the behalf of the
Comptraller & Auditor General of India

Mage: Chennai.
Date 290072025
1%
R THIRUPPFATHI VENKATASAMY
PRRINCIFAL ACCOUNTANT GENERAL
“HETriET WA 351, WT W, T -600 018 "Audit Bhewan", 361, Anna Salai, Chennai - 600 D1E

9T/ Thone : (44 - 24316560 to 6666; 51/ Fax - 044 - 2431 1659
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TAMIL NAD COMENTS COMPORATION LIMITED
CIN: UOZ00TN 976560007 a1
BALARCE SHEET AS AT MARCH 31, 2005
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TAMIL NADU CEMENTS CORPOAATION LIMITED
T L2 TR T S S e R
STATEMENT OF PEOFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
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TAMIL HADU CEMENTS CORPORATION LIMITED
Motes to Fluanclal Stateme nis for the year ended March 31, 2025
[Amount in [NR Lakhs, unless otherwise stated)

Ed

Corporale information

Tamil Made Cement Corporation Limited (CIN: U402 (07N 192656000 T081) having registersd office at Sth Flodr
Aavin fllam, No. 34, Fasumpon Muthuramabingam Salai, Mandasam, Chennai - 600 035 Is 3 state-govemment
undertiking of Government of Tamil Nadu incorporated om April 01, 1976, The Company i engaged in
manufacturiag snd supply of Cements, The Company has manufaciuring  plants in Aryalur, Alangulam and
Wirudhachnkam,

Basis of preparation of Anancial siatements
Statement of Compliance

The flnancisl statements of the Company have been prepared in accordance with the Generslly Accepted
Accounting Principies in India [Indzan GAAPY s comply with the Aocounting Standards specified under Section 133
of the Companker Act, 213 (“the Art] read with the Companies [Accounting Standards) Rules, 2021 and the
robevant provisions of the Companies Act, 2013 ["the 2013 Aa™).

Basis of Measurement

The financal statemenis have been prepared under the histodcal cost convention o an acerusl basis. The
accrunting pelices adopted in the preparation of financial statements have been consistently applied sncept
where 3 newly Issoed sccounting smmdard s iniially adopted or a revision toan existing accounsting standard
redpuines a change 10 the acosanting policy antil now [hitherto] in use with those of proviooes gear,

Dperating Cycle

Based on the nature of products / activities of the Company and the narmal time between acquisition of assets and
their reslisation in cash or cash equivalents, the Company has determined it opecating cycle as'12 manths for the
panpose of classiication of 18 a3z and Habilities a5 current and non-carrent.,

Current and non current ¢lassification

All the assets and liabifities have been classifled as curvent or non current as per the Company's noomal operating
cyche and other criteria set out in the Schedule 111 to the Companies Act, 2013, Based on the nature of its business,
the company has ascertained its operating cycle o be 12 months for the purpase of current amd non-current
classi fication of asmers and liabilities.

Asseis

Ain assed |5 classificd as current when it satisfies apy of the fllowing criteria:

Al it is expected to be realissd in, or is intended for sale or consumption in the Company’s narmal operating cyce
B} it 15 held primasity for the purpase of being traded;

c} it iz expected to be realised within 12 manths alter the reparting date: or

d} it s cash or cash equivalent unbess it is restricted from belag exchanged o used to seitle a liability for at leass 12
momnths after the reporting dats.

I dmbilinies:

A lialvilaty k& classified as current when it sabisfies any of the follpwing eriteria:

a) It ks expected to he settiod in the Company's aormal aperasting éyche;

Iy it is heeld prirearily for the porpose of being raded;

¢ it ks due o be sottled within 12 months after thic reportng date; or

d) the Company does ot have an wnconditional right to defer settfensent of the liability for at beast 12 months afier
the reporting date. Tenns of a liahility that could, at the option of the counterparty, result in is settlement by the
issus of equity Instruments do not alfect its classifction,

All other assets [ liahilities are classified a5 non curpent,
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TAMIL MADU CEMENTS CORPORATION LIMITED
Notes bo Financial Statements for the year ended March 31, 2025
[Amount in INE Lakhs, wnless otherwise stated)

E

Use ol Estimales

The preparation af the Rrancin] stotements in conformity with Indian GAAP requires the Management to malke
extimates and assumpbions conzidered in the reported amowsts of assels and Habilities (including contingent
lizhilities) and the reported ncome and cxpenses during the year. The Management bedieves that the estimates
used in preparation of the financial statements are prslent and reasonable. Future results could differ due o
these estimates and the differences betwesn the achiml results and the estimates are recogrised in the perinds in
which the resulis are ksown |/ matecialise.

Summary of Sigmificant Aaounting Policies

Revenue recognition

Revenue s proognised t0 the extent that it s probable that the economic benefits will Aow o the Company and the
rewenud can be reliably memsursl. Revenue is recopndsed, nel of retioms and trade discorits, oo transfer of
significant risks and rowards of ownership to the buyer, which generally cotncides with the delivery of poods to
CUSHHTITS.

[rvidend Incame 5 recognized when the right o reretes the payment is esmblished, Inferest moome an depasit is
recognizsd on 3 time proportlos method taking into consideration the amount sutstanding and the applicable
interest rabes

Al atbier inecete s generally recngrized nn acorual basis,

Inweniories

Inwentories are valued at the lower of cost on weighted average basts anl the net realisable value after provding
for abzolescence and other lozses, where considered necessary, Cost nclodes all charges in bringing the goods to
the polat of sabe, ransit insurance ard receiving charges Work-in-progress and  finlshed gosds incude
appropriate propoctdon of everheads

Hit realizable value copresents the estimated sslllng prics i the oedesary course: of businedss, l=ss all sstimated
costs af completion and cowts necesgary to méake The gake

Cash and cash eguivalents

Cash comprisss cash on hand amd demand deposits with banks, Cash equivalents are short-teem balanoes (with an
original maturity of three mondths or less from the date of aopuistion] highly lquid investments that are readily
comvertible into known emounts of cash and which are subject to insignificant risk of changes in value

Cash fhow statement

Cnsh Aows are reported using the indirect method, whereby profit £ (loss] before estroordinary fiems and a5
alljusged for the sfects of ransacteons of non-cash nature and any deferrals or aooruals of pady or future cash
recelpts or payments The cash Bows from operating, investing and financing activities af the Company arn
gegregated based on the availabls informaticai.
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TAMIL NADI CEMENTS CORPOMATION LIMITED
Kistes to Finarckal Statements for the year ended March 31, 2025
[Arseng in INR Lakhs, unless otherwise stated)

¥

Froperty, Mlant and Cguigment and Intangible Assels

Froperty, Flant and Equipment and Intangible Assets are carried at cost less accumulated depreciation [
ampriisatidn dnd impairnaeat lesses, If any. The oost ol fixed asets comprizes s purchase price net of any trade
discounts and rebates, any impoet dutkes and other taees (other thin thoss subsequently recoverable from the tax
snthorities], any dicecty attriigablo popendinere on maklng e aszer ready for it intended use, nther incidental
expenies and interest an borrowings attrivutable o acquisition of gualifying fisod asssts up o the date: the asser is
ready for (s intended use. Machinery spares which can be used only in connection with an item of fixed asset and
whose use is expected to bo irregular are capitalised and depreciated over the useful life of the principal item af
thve relevant asiets, Subsequent mipenditure on fxed assets after its purchase J completion §5 capitalised ouly I
such expenditure resulis inan increase in the futere benofits from sich asaot heyond its previously assessed
stamdard of performance,

Capital waorle-in-progress comprises of projects wnder which 'eogperty, Mant and Equipment and Intangible Assets
are naog et Iﬁd:p' [ their inkended use are carried &b ook,

Deprecation and Ameriisation

Dipreciableamortisation amount for assets i Uee cost ol an asset, or other amount substituted for cost, 1658 its
estimated residual value, Deprecation/amormisation on Property, plant and equipmest finangisle assets has been
provided on the straight line basis as per the uselul life prescrited in Schedule [1 to the Companies Act. 2013 and
retatning 5% of the oniginal cost as residual value Depreciation is caboulated on a pro-rats basjs from the date of
installation [ scquisition il the datn the assets are sold or disposed.

Impairment of Asseis
The carrying values of assets f cash generating units at each balance sheet date are reviewed for impairment ifany
indicatinn of impalrment exigis

IT the carrying amoaint of the astets exceed the estimated recoverable amount. an impairment i reoognisad for
such excess amount. The Impairment l0ss i recognised as an expense in the Statement of Profit and Loss, unless
the asser ix carried at rovaleed amoant, in which case any impairment loss of the revalued as3et &5 treaved as a
revaluation decrease to the extent a revaluation reserve is available For that assed,

The recoverable amount is the greater of the net selling price and their value (n use, Valae in wse is arrived at by
discouniing the future cash fows to their present value based on an appropriate discount fachor,

When there is ndication that an impairment Joss recognised for an asset [other than o revabied assot] in eaclier
accnunting perinds no konger exists ar may have decreased, such reverdal of impairment Joss is recognised In the
Statement of Frodit and Loss, to the eatent the amount was previously charged to the Statement of Profit and Loss,
In case of revalued asets such reversal is rot recosnised
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TamMil NADL CEMENTS CORPORATION LIMITER
Notes wo Financlal Statements for the vear ended March 31, 20235
{Amount in NI Lakhs, unless otherwise slated)

viii Employec Benefics
a) Defined contribution plans:
Tiee Company muakes defined contributian ta Employes Provident Fund which are pecognised in the Statement af
Profic and Lass on apcrual basii, The Company has no further obigations ender these plans beyond its monthly

contribmitinm

b) Defined Banafit Plamn

Gratulty[Funded]: The Company provides for reticément benefiis n the form of Gratuity. Benefits pavable ta
aligible employees of the company with respect ta gratuity, a defined bemefit plan is accounted for on the basis of
an actusrisl valuatien as st the Balaned Sheet date, ln adeordance with the Pavment of Geatuity Act, 1972, the plan
provides for lump sum payments o vested efployees an cetirement, death whille in service or on terminathon of
emplayment an amownt eguivalent to 15 days hashe salary for cach completed year of ssrvice, Vosting gccurs upon
campletion of five years of service. The present values of such obligation i3 determined by the projectsd anit credst
method and adjusted for past service cost and fair value of plan assets as at the balapce sheet date through which
the obligations are to he settled. The resuftant scuarial gain or logs on change in present valee of the defined
benefit obligation or change In return of the plan aseets s recognised a5 an income or expense in the Statement of
Froft and Loss, The expecied return on plan asssls. is based on the assumed rate of return of such assets. The
Campany contributes to a fand set op by trust managed by the Company.

Compeensated Absences [Unfunded]: The company provides for the lighility as on balance sheet date on account of
unavaibed beave as per the actuarial valuation using the Projected Unlt Credit Method, Aciudrial gains and loses
are repognised in the Statement of Profit and Loss as and when iocorred.

® Inwesiments
Long-t=rm investments, are carried |ndividually at cost less provision fer diminuticn, other than temperary, in the
walue of such investments. Curvent nvestments are carried individuslly, et the lseer of cost and &irsalue Cost of
investments include acquisition charges such as brokerage, fees and dutics

£ Leases
Azzeis |eased by the Company in s capacity as a lessee, where substantially all the risks and rewards of
awnership vest in the Company are classified as finance beases. Such beases are cipicalised a1 the incepeion of the
bense at the lower of che fair value and the present value of te minloum lease pavments and o labdity & created
for an eguivalent amount Each lease rental paid |s allocated betwesn thee bty and the ndersst cos 50 a8 ta
abtain a constant peclodic rate of Inbereet on the sutstanding liability far each year.

Lease amrangements where the risks and rewards incidental to ownerghip of an asset substantially west with the

lessar are recognised as operating beases. Lease rentals under operating leases are cocognised i the Statoment of
Profit and Loss,
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TAMIL NADI CEMENTS CORPORATION LIMITED
Motes bo Financial Statemeants for the year ended March 31, 20235
{Amount in INR Lakhs, pnless otherwise statesd)

xl

xii

Kiii

xiv

TaEES an incomo

Current tax is the amount of tax payablo en the taxable income for the year as determinad in accordance with the
appiicable tax rates and the provisions of the Income Tax Act, 1961 and other applicalobe tax lawe, Conseguent io
adopting the option under section T15RAA of the Incomse Tax Act, 1961, provisions of Minimum Alternats Tax is
not applicable ta the Company

Deferred tav ig recognised on timing differences, belng the differences berween the msabie income and the
acinunting income that originate in ane perind anid are capablo af reversal in ane or more subsequent periads.
fheferred tax is measuned using the tax rates and thee T lGws enaned oF substantively enacted 35 at the reporting
date, [eferred ta labilities are recognised for all tdming diferences. Deferred tax assots are recogniged for
tioing differences of [tems other then unabsorbed depreciation and carcy forward losses only to the extent that
redeqnable rertamnty éxists that swfficient Future tasmble fnrome will be avadlahls against which these con be
realised, Fowever, If there are unabsorbed depreciation and carry farward af lesses and ttems relating to capital
lesaes, deferred tax assets are recognised only if there Is virual corainey supported b convinsing evidence Heat
there will he sufficlent future taxatle income available to realise the acsets. Deferred tax assets and §obilities ape
affset ifsuch itesns rolate to taxes on income levied by the same governing tax laws and the Company has & legally
enforceahle dght for sich set off, Deferred tay ascote are roviowed a1 sach balance sheet date for their roalisahilitg.

Currentand deférred tae relating (o ivems directly recognised in resgrves ane recognised In reserves and not in the
Satement of Profit and Loss

Segment reporting

The Company identifies primary segments based on the dominant source, poture of risks and returns and the
intornal organsation and management structure. The operating segments are thee sepments fur which separate
financial infoemation is avallable and for which operating peofit / loss amounts are evaluated regularly by the
executive Management in deciding how to allocate resolrces and [n assessing performance. The accounting
policies adepeed for segment reporting are in line with the aceounting palicies of the Company.

PFrovigsiens and contingencies

A provision [s recognised when the Company has a pressnt obligation as a result of past events and it is probable
that an sutflow of resoarces will be required to settle the obligation in respect of which o refiahle sstimate can be
made- Provisions [excluding retiement benefits] are not discounted to their present value and ane determined
based an the bent estimate required to settle the abligation at the balance sheet date. These are reviewsd at ssch
balance sheet date and adjusted to reflect the current best estimates. Contingent labilities are disclossd in the
Hotes. Contingont assats are not recognised In the Rranclal statements.

Earnlngs per share

Hasic earnings per share are calculated by dividing the not profit or lose Toe the period attributable to eiuity
sharehakders by the weighted average number of equity shares witstamding during the period. Partly paid eguity
shares are treates as-a fraction of an equity skare to the extent that they are entitbed o particepate in dividends
felative o o ully paid equity share during the reporting period

For the purpose of caloulating dilured earsings per shate, the net profit or Iess for the pear atteibutable to equity

sharefolders amd the welghted sverape number of shares outstanding during the period are adjectsd for the
effects of all dilutive potential gquity shares.
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TAMIL NADRI CEMENTS CORPORATION LIMITED
kiotex o Finamcia] Stateun oot for the vear codod Mo 39, 2024
{Amomnt in INRE Lakdii, unless otherwise stated)

19 Kevenme {F\lllnl Oporatione

Pariicolars For the year emded | For the pear ended
March 31, ZDES Murch 31, 2024
Kabe ol Gonds
CeEment Gaks &1 000 ERI925Y
Amma Cernent Suppldy Scheme Sakes 961595 50568
Cliribinr dnlew 932407 -
&1 949404 7124834
Sale of Services
Frafpiin inrmame 15847 LAns3n
Other Operating revemmi
Sake of Srrap 0.50 sy
THTAL [TEFEE] 72,255.00
i Miker Income
For the year ended | For the year ended
Particuly
TR March 3L 2025 | March 31, 2024
Integest | mEieTe ZRL YT B1ZET3
Liababtes /Provislen no lorger roguired written hack 49893 SiLED
Other Reveipis 2,29 TRTE
[Total BZ3.0M4 1157.25

11 Cost of Materials Consumspd

Farthe year ondled

Particul Faw e pedr ended
] March 35,2025 | March21, 2024
lamestone 512115 L9837
Gypsam TENAA bl r A
FI.:.-' a5ly 3,555.04 L[]
OEher rve materials Eh41 R
Tiiital SA7503 1033542
I3 Purchasy of Susch in Trade
Pacthoadiain Farthe year ended | For e pear snded
March S0 2025 Morch 31, Z0E4
Purchase of Cement for Amma Cemsent Supply Scheme R 4AGRTR
Tukal B4694 4,800 TH
23 Chsiged in inventarios of Aelshed Goeds, Warl:in-Propross and Stock in Trade
Particulars Fuor (e pepr undded | For the year anided
Hlﬂ.'i:l'll 2025 "!’ﬁﬂn ZFE4
Lﬂplﬂlﬂ-l Slogk
Fimiahisdd Gesals 0 | f52.55
Work - im - Progess 151018 B52.20
Sovk m Traule SHETE SEE. 54
EAALAR OGN
Closing Sk
Finished Ginods s &H3 T4
Wark- in - Frocess 197903 1At 10
Srowds im Trade 1578 33095
EARGSS 28073.85
Wt Increase [2oGH) [B37.551}
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TAMIL NADU CEMENTE CORPODRATICS LIMITED
Mates 1o Finamtial Statements for the year ended March 33, 2024
[Amenenl ip INE Lk, unleas obherwise stated )

24 Povwer and Fued

Forthe vear ended | For the year ended
1
PR March 31, 2025 | March 31, 2024
Cnal ALY TEHTRGS
[T 6 1567 TA%4.50
s hewr il L THDGL
Pt Codi 3.40
flmarmate Fusl o35 amp
[Tonal 1555154 FYRIET]
25 ManaEsOiring exponses
For the vear esded | Por the vear ended
P tbcail
3 March 31, 2025 March 31, 2024
Ernrus Comimes AL E] 1, 131,15
Répgaies & Malnltenance - Plaat and machinery TA2AE sHL9
Dther Manuferturing Expansrs L4354 ITE
[Total 115156 1O%2.81
#&6 Employes Benefits expense
P —— Forthe year ended | For the year ended
il March 31, 2025 Mivrch X1, 2024
Salaries ad wagss 40Ea.07 481 0
Cantributions o provedent and other Fusds - Feder Note 49 214928 oo B 1
Grataity and leave encaslyment - Beler Mote 10 183.54 bt | Ticked
Aradf weedfare pepensies 159,50 15527
[Toal 57610 GRITAR
27 Pinamce costs
For thee vear ended | FPor the vear ended
Ty March 31, 2025 | March 31,2024
Inl=rest on t=rm loans 4.307.10 348510
Tivterwn on Working Capital 20,10 60,82
Bebaerisst aim o ol e 2o it hia owaechs LADP cavas - Radap Mags B6[1V) {55 E 4 -
Guarnnbes Cinmns ssion bo State Government - Refer Boge 554 a0 19254 0,75
Emterest on Contingencies - Beler Kate 2601011 14733 L2143
Ieheraent o G5 dapuand = Reler Mote 360 d) £2.2% 15631
Interest on Corparate Tax F A00
iTll:lJ:ﬂ 41545 50 4. 107 .47
zn Imhﬂﬂl nd amarriizaiien Expensey
For the year ended | Farthe year ended
Firnrias March 11, 2025 March 31, 2024
Deprecation - Refer Mote 114 446304 42877
Amoriiaalion - Refer Nate 105 &.08 G
Tatal 447242 4,245 45
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TAMIL SADU CEMENTS CORPORATION LIMITED
Mates to Pinancial Biatements fortha year andid March 11, 2024
[Amoust in INE Likks, aidess olhers Be scaiad)

£8 [Mther exponses

For the yearended | Farthe endied
PN H:rth,;; 2025 mmr:::-mal
|asuranse 59.5% 2444
st 5505 55.04
Fates B Taxes 33007 IM124
Prnting ard Statnrery pEA= 3024
Pistag, Telujrhones B Telegrams L] L7
Traveling Expexes 1538 I9E4
{ither Administrathve Expenses E19 Slhe. Y
Aadmdinistrative Expenyss - Amma Cement Sapply Sl ey Ta.73
Directns Soiing Fees 144 312
Auditer’s Bomuseratim - Reler Moig 31 &.00 4 0l
Repairsand maintenance
{ther than Facory Buililings and Pant & Machinegy) o sifk:
Freigha B Handlieg charpes 396154 1503600
Aalwe it et Chasges I1%23 L H
Facking Charges 19rasg LEO0. &2
Sales incentives 215251 BSOAEY
Proved licen o iimigairimisnt al Capital Wark-ls-jiogrises 13,77 5551
himers o longer racovarulle wiimes off 377 796403
Loves oin Frogery, plant and equipnent writien aff LGl
Other Sefling Oupenses nan SRAY
Bank Chairges 15745 21051
Expondisure on Corporate Secial Aospoasibiicy - Rofor Mote 33 18402 IG3.A3
Taotal !Eim& 1601605
30 Priar Year ltems
Fosr il vear ended | For the year ended
T March 31,2025 |  Mareh 31, 2024
Price Perind lncnme - Rafor Sote below LR 1 R0
Prior Paciod Eupense « Hefer Sote below [212.35]] [LEZ.40)
[Toeal 79595 [158]|
For the year endisd | For the year cnided
nhliinenin March 11,2025 |  March 31,2024
Priar Period inoeme
Gratmity recagsitg an the hasis al stindal repan - Refer Kot 5] bolow ® 1 Hik B4
ESA Fxpenoes refacing foearker vears recognisad capitalised In airvend wear, dst o doprgclation T
vitabing tes #ailien years « Reler Bane TIA [i]
e 30 1B0LEY
Frior Period Uxpense
Payment tovards minkng without obigining Enviroeamenial Clegriege < Belar Mote |il] belew 11235 -]
Enceresr on Gontingencies roksting v w b years mcognlad - 16510
D prkce Mueruarksn selating 1o relating 1o earller pears recognised in oeorent year - 233
ES Exprses relating oo marlier years rooogmised in curment year - 107
11455 LEES
i TT5.05 (1.54]|

1] The Cosnpany in the el yeers i nakbsg gratuity provision only to the extent of defined Benefit abligstion and wese considstng the
conlribetion o fund & an expense In the year of paymvent. Bowever, during the financlal year 203324, i:#ul'hn!ﬁLﬂ were made wn the finarcinl

izl mroen bt enmure that e lishilitioy and puyrdnits aro matched with e aciuary nepodt

[1i] The Company recetesd demaid notkoe vide leer diced Movembser 2% 2023 from the Districe collector office, Vinsdsunagar, demaniding =n
amount of Rs 2L235 lakhs towards excess [imestone mined for quantum of 7400023 MT (rm 20002 1o AELD-LL, wikch was paid by the

Compary oa june 29, 2924,
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TAMIL NARD CEMENTS ODOHPOMATION LIMITED
Mabed Lo Faancial Seatemmnts e ibo yoser ondod March 31, 2024
[Ansomnt 1a INK Laklwy, ailoss otherwise staled)

F1 Audifer's Hemumeration

Particalars

For the year anided
fiareh 11, EBLS

BTl LT A S B B e s e e

| Py il e dhon ifilsiors [ ol G5 T, swhoere applicable]

a) For Statatooy Audin
18] Bsdinbasrsement of gspenses

L]

For the year ended
March 11, 2024

400

(Tatal

A0

7

Corparate Secia] Kespomsihibny Expendiinre

a) s accordance with the provisions of sscuies 135 of i Companles AL 2003 the Boarl of Direeen of the Company kas constipamd o Corpesan

Sockl Regponsbilloy (CSR) Commitien

b} Matare of C3R acivities indudes inuprovement Ln edumtion and cestrSulion twands Sesiler manogemant mclssing eeliel, rehabilitatisn asd

s T RIS

I.'] Thie aletalls of Caorpicals Soclal Responsiiliny as prescribed uinler section 135 of the Companiss Azt 3013 e fmlloses

Pindoulse Far the year eeded | For the year cnded
Mprgh AL E0ES | Mreh L EeEe
a) Anvsant required be bo spent by the Comgrasy duringg the Yo 21347 [ELEE]
b fumoumt spent during tho jusr
- Conspructitef S ogulsitinn of sy as=l
- Dngolag peajects
Far purposes stiher than ahave 15402 LERET
] Shartfall at the end of ithe vear 15 =
o} Tocal shostfall 20,15
#] Exorst hrougsl lnceand 2515 .
1] Excess carrind forvand 5 005
31 Esrnlmpgs por Slare
Forthe yearended | Farthe year ended
T March 31, 2025 March 31, 2024
&) Praficarcribietabie 10 Egmity Snarehelders (310 AZ) 43201
B Wik Dl RitEra e b bl aguity shares outsianding dunng the year 11,135,180 1113.180
el Face value per shane (i B} 1.0G1LED 103000
d} Basc Earnings per slae= [in s [ B L 743
&) Walphendl avirage nuenbor of perontisl sqiiny shanes . E
1) "Wenghvied svesrago niimBer ol sgquily shares [Incleding Dilu tve Sharec) autrtanding during the §8,13,160 RRERL
year [h+e] i A3,
w] DilAad Earmdnge parchare [in B} {23H.141) T4H1
34 lmportod and Indigenaus Materials Consumed
For the year deded March 31 20215 Amoand Y
lmporicd
Haw Maferials . [
Storex aml Sparey - D.m
Indigoen s
Fawr Materials 547500 iR Lo
Slapey sml Gpares 85,61 LR

97



TAMIL NADD CEMENTS CIONRPORATHIN LIMITED

Mates tas Flaanclal Stateasents tar tise year ended March 31, 2024
(Ampunt kn INR Lakhs, mless sthenaise stabed)

Fir ahee yeidr ended March 31, 2014 Aarigmin] Ty
[ansparted
Ilaw Materals L0,
Stures anil Bpapai .00%
| el N s
R Miteriale 10,3354 100
e anil Spares 113115 10 D
35 Hedsted parcty Discloaures
Kame al the Eey Manaperial Personned sl the Company
Kame el the Hey Managerial Pecgonned D sigratiamn Tonmre
o G pane 21, 203 tll puly
Mr. F.Ransan, IA5 g g z P
August 24,2024
Mir. Agay Yaday Managing Direcior u&:.:f.wui
A st Bis, 2024
k. Heghah Chairsraj Asha, 1A% ladegendeas Dirvior w;:ll‘il:-]"-
T M4 il
Mr. Ponmiiswiamy |mdepemd et Dhirector I'l-::;‘llﬂ.ﬂ'ﬁﬁ

March 0, 20 LS Eill

M, Bl arjan Imilepienilent Birecti Mirch 11 2025
Mr. P. Ganesan il Finencial Dfficer Ha:;““'ifﬂ
December 17, S0
Mz |drshme Manean Company Secretary m'lnwm'ﬂt
Detalls of ransactons during the year
a} TramsactHons during the year
For thie vesr ended | For the yoar ended
EaE— March 31, 2025 areli 31, 2024
|Hemumerziion Paid
Mr. L Bamaraj, A3 - 1a.59
M, 1L Kaaien, 1A% 1130 203
M. Ay Yadav.l A8 217 -
Mr. L Arjuman 4 74,50
Mr. P. Ganesan 1125 ma7
M2 Lubcshimi Maneas 1409 1316
Fitling Fegs Pald
Mr. Pomnuswami (18 I 1.55
Mr. Hatarmjan Lz 154
b Balance as at the emd of the year
Paticilars Asat Az at
eibiaci March 3L 2025 March 31, 2024
| Remuneration Pavable
M. L Kanian, LS - e
M. Aoy Tadaw 145 2.7 -
Mr. P Ganegan LAY L
B Lakishoni Mainan L14 L17?
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TAMIL MADD CEMENTS DO PIRATION LIMITER
Motes va Flnancial 5catemenls for the pear ended Manch 11, 2025 1
{Amount s INE Lakles, unless athorwise stared)

6 Continpent Liabilios and Cssnmnents

Amal Eat
o Miareh 31, 2025 March 18, 2024
Costingent Liaslmies
Clairme sspaingkghn Caiijinng mer soanmededgod 3c dabe
lernrme Tan - Rider pate (i) below LSRN LEIL1E
- G5 T W e Acbed TSl e To - Befer mote (1] o LB5eR97 15.4h4. 23
- Cithe Ll caset agairen the Company « Reler e {1H] lelime 401,73 1LAZTH:
- LA caes - Raler raita [19] batow ™y oad
LavPiiimi| ety
Estimaton] ameunt ol camracs remalnisg b s sxorubol sn capital ammaunt et ol sdemse) BEISS H14.55
Eape ndiumes cumemstied far ai the end ol nemriiag pisr - el noi f) bl crhan

[1] Company load recemeed] desnasd Bram sueharities for voious st yuars for wich appests are pending before varin levcie The fan gait agaimb rk
dermanils EHnuies to Bs SU051 fakke [Mand 31, 2024 B 91051 faking Smcn the aitimete catooms of Tie LSESEEL pmcssdg anm ey b
dever | oad, s acithonal pravaign ot incleding peaale, i gy, 03 0 resullof s oo, & masde i the finsmsdal stilemeats

I Fespect of cemsmreeh et 196E5-86 1 159799, the Income Tac Appeilite Teiboad [ITAT) hay periped an onderdaved March 30, 3382 lasnurisg the departmem’i
el 6F e 1,556346 lalihis {wisich inckdes ritered uider 32chion 2340 amoaming bo B LOBS.93 laki) by redating the imalearbed diprecition anil husnam
tosses: &n appmal bad been mids by che Company @ e Han'ble Bigh Courd of Madeo challoiging thecnder passnd by ITAT. Thiz Hoo'the High Count ol Made vide
i nnder dated Jene 4 2005, disvised W appesl made by the Campny. Fursamd po the ander passed by the Hon'ble High Coure nf Badras, tho Desipany b
e 3 provision of Be, 52647 lakks frqnivesest fo the principal tae demand ) and & in the peocess ol Sing s spp beation lnr wiivie of igerest ofs T340 amooting
to B 1.0680E lakhe Siner the URimats outrome of 1ho wakeet JPERGITION canne presrnty be delesosinel, pe proveion far mieneil w/d 2398 5 made i the
firanol Exhemsnts.

{1i] T Waluw Aikde o Tird Sakes Tax

Mg sl Asal
Eartloalinn Mareh 1. B35 Murch 31, 2026

I T Eaanas

[a) Thwe Crompany ki rotsivad a Tatsee from: e Ofioe of o Cammssioner (Largs Tax Papes's wsr] dH:J
Metnber 20, 207 1o apt for sembepant of ald ifican ol @ees undsr the Libersl Samadhan Scheme, 2323,
[ il 57 cists agaregating i 3 demand of R4 1430250 laihs, 13 coned apgregating 1o & demand of By
2.10 lakfis hawe heen el by the departnent sad the CompEnr opbed Sinadien Scheme for 15 s
AEMCEAting fo a demiand i Bi 5252 laktes by paying @ wezlement amoin® of Ry, 936 tadhy ped Sevsa
arder |n respect of tise cases wan poeosd nn March 08, Tl

Fur the balanze 3 dases ogpregarng tna demani of Rs. ILZLRTT kakha, Company hia made an applicsion
ki [ & deparmment vide letoar syt Apnl 05, 2024 préporing 2 satudr of tolaritse deaniasil. A the matier
piiiag Lefore authorities, sitesae o the soch apploation sammat presendy be determiand, no aldit
peovicizn fae e Includding pesaltty, if any. 7% 2 rosult of sech nulars, (s made inthe finaocisl statemeats

Py il
] Tha Company has caceived a antis: from the Offioe of Asbdant Crinssoitmer [Anra Sala S
o] dnd Ocbobar 20, 2003 o opk for serdement of old e of @xes wder the Liberal Sa
me 202 Of the il 10 caaes sgregsteg i & demand of Ba AT00G I8ihe 1 come aggragding i
e o Pl 0419 Lty hares eren wemhitd By D clopa it and e Cnmrpuny opiod Samadhan Srheme ol
1 reme aggregeting ba b damsnd G BL G132 Labhe by payieg o veltisment o nf Ry GET Likhi and
Sertbemest nrder i respect ol i Cascs wore poassed on Februarg 21, 2024
Eoir i Buabarer 8 caies aggregating to a deoning of [ 606,85 Lok, Company kay made a8 sgpdicakion in the
dparimmit vide betmer dated Agail 05, 2034 propastig & waiver of helanon domarnd, A de matber & pending
baore sutharities, micome of e s appiEcies Enmt preset iy be decersined, s alditonal pravisied
far @ Enclurding mermal v, ey, 23 4 result of S0k ourcome, o inade io the Inancil staremo nis.

] Sales Tax of Wy, HELT s coubd not be remiged by the mompang to te depdrtmet fron 1999:02 o
lacround of Nasacis] erévs. The Comgainp starisl romiltng the Siled Ly sTenrs oa o smshalment basls Brus

4 ko 04415 The Govsrmarant, wide GO [Me} NolAT Cosimerctal Taces and Royritracion (D60
Dhipuasimest dated Setemier 24, 2019 hid waived s ioberest of Ry, 17,378 lakio up i & period 200910
Heveseyer, s demme hax Bedn rabsod by ghe depastsan irnm 2000-11 6ill 2014-15 amaunting 1o Hy, 2913
lakte, Furtliss, The Company liad Turher reguested e lenmmmaint o waln: the penial inhered Brum HRED-
17 #ill 201415 amsanting o o 2903 labibe s matier i @M under corederation by Governnist
prerelion for lnmeress b inage in the financal seatemeirs.

AANEn

{dl The Enmpany b Tl 5o pag G5T on an ACM bass nr the adssaistrative expemns i ol the rac ol 350
ot Luge of ssle of cement ip the BRI and P deparsents Bor the perod from jaly 20LT waler the Ammna
Camant Supply Schene. The Canpesy mads @ L payment (mclodiog ntenod ] of Ra A0ZT lakis s
BLH (labdlife fram Apeat 00, 2022 onihie Augest 202D,

The Compaey has foielvod o shiow se notics feom b Dilzctadate Gessral af GE lntsligonon (DGAI.
Chvaniai Toia B dabed huly 1, 703 % ey refction e adainismatne charpes pabd i e Ste Gover mmant o
R .50 per g from supply of Amima Cemenss gad 05T labiliy of die same unded RCHM, Thi enmpany iﬂ
preinded respomees 16 Che shwe Guse potice issed by e DGO Departines passed am o dstod Jaid
260, 2605 domanding Tax payrmesd of Bg, 215 1LE tltha and penslly amseting b Ry 11515 Labls agaitsy
htich the Company &5 made an sppoal with fp pella Audsority vale applestio datad Apeil 11, 2025 by,
ek pad 11 g e amni of Be 170N Ealichn srhich inosbassis iirsder *Ralanon with Gy pimzac authoriies”

Fiircher, tmemace Al G e 7860 L [Mach 31 2076 Ba 15631 lakind has been provided oeards e
GST Eahitey for the perded 1007 10 2027 anet paid un Uecemsber 12, 7034

Ao the msatter i pending bl suthorting suitorms of S st appeal feand presendy i desermined. no
o irwishna ol L, U any, 2t & pevll of sod steoi e, b mde in he finenrial Hakenizns
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TAMEL MATHI CEMENTS CORPORATHN LIMITED
Pt b Flna medsl Statensonts fse Uie paur snded March 31, 2025 z
[Ampunt o IR Lakhs, onless atlierwise stated)

Tma
LB} The Campany hes reotived a show citds notice fom the (Hice of Commissoner of Cerral Tox and R

Camrdl Bedlie, Audi-| Comdisloscemn deid dugue 049, 2034 demasiding an ameint ol Aa 6420, B
incleding Imensa relaiig W varous Gppis made dedng FT HUT-18 w 2022-23, Th comgusy lis
proyaded respanses by the shaw ause nmice Basued by B authenines and dlio accepied demand ol
AR TH [ahs inclisling interest and remitted the sehe W GFT depanment Hewever, Order i Grigna
PloS0 005087 CHN [ADT) doted fanuary 79, TOES won weesd sgaincd the s vasss natios for His)
revised demind wdhes &l B3 T APLTR lakby micludmg intsiest anl persity, o applicabie The Compary heg
led appea] before Addivtondl Comnikisieans, Cliennal Mesnk agarist i oidker by makiog .l.n_--u.rphilﬂ' AL
F6AT lakbe nn May O, 205

(] lemard IromSerace Tex sutbarim - 201317 e aray
() Derruabdiid Biiin Sl Tae astlieritiom fuf gaces CERVAT Cramdd - 2088-79 3T 105

Tutal 1856587 I15464.23

Tha shenn smoums ane heese £ an the netice of dewsind nr the Assezsment Grders or nobficarias by the relevant suthnreies, o= fdie e may he and the Company =
conlesling Hese dlaims with the neapecive suthorities. OGuifloen. i any, includay intorest avd poralcy, whe rever spplicable, srming eul of thes dalms woukd
depered an the coirome of Hue decisions of the appesane aetbetiivest and tes Con s ks har Ratues ajijeels befaro te odeien
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TAMIL RANLU CEMENTS CORPHLATION LIMITE
Mgt ra Financial 2 ssments for (he year ended March 3124905
[Ammeunt in IHE Lakhy, melees alherwise staled)

(i mhnt Lepal ease koot the Lampany

A an Agar
March 38, 225 March 21, 2004

) The Tionipany had been g the Ind Flomr of LLA Dull#eg of 10211 sq0i ard oo Garages of 737 A S0
gl enth e montidy roeral base ol February 2058 Dumng the yoar 2008, LLA had ecroased the meral
rabe fur the Company'’s office preice The Ciispany s sol agreed in the real aasiation and B ssme 18]
e i e e o Flaaraal SEalewisnts

I] Liguadiing damagrs claim made by FALE D Bajastian net ackiowisdged by the company sinm 199154

) Duiring the el 1933-94 Sad 1949953 TYWAD Boand worshassd s 115 lokds by isvoling price [lls s
a= per Hate roncract sgreement and ®s 19 80 lakibe tsands oost ol seplatesment €00 mm pipos Soce Hi
ar i wiihbueil 18 depiriod, no provisien made in the inancial drements tosvrds reoovery of e witdekd|
Ritirmanis.

M5 Gidel Can India Led. has clabined & conpmsacin of Ba 3207 lalihs nduding imance wands )
nl matertals supplied to the Gasipaay, whiech sdmvidim 1o the Company wii ol seppled, 4 e matier
uniler Aehitration dned 199790 na prevision = made i che Niranoal strenents

Bt pescntad with Castams sarlesiies owards shos delise vy of 109756 BT of so impeeriod rum [ a43
snzw JUIR-O1L

Seuidern Raltways bod ralsal o clgin sgaies te Cumpaay lir B 36058 Lakdw which incledes pni;rrrl
rges or thie period Felirsry 2303 in Novenber 2105 aunosting to R JE56 Lkh, Breght wder s
musating K5 057 lakhs ard demurrage duarges amoirding b 053 lak Sinee tlicse el hiree o)
uSinguitmi] by el Corsgpanny, o perod sho 1S miade in che Anaoctal starenenws for thie abov o ma.

Marrculasr

5629 56

hr prail)

gl Singareni Codlieries Compaoy Limied hid caimed an amount tewards Orade variaten and @ TRsER 19802

anmwuniibog o i, 9505 Lekby end ssiarest oo deloed ponnence smount ey o B 3547 s an of Ap
2020 Sinco thise Sems hava beon dispstsd by the Compopy. ne provison m made in the fogmonl
axace I Emes for Thee aboen cletme. Purtuer, uo mie rest b boos ssleulabed irmm gl 2020 ta March 205

] T Erwnpasy had svailmd Ways and Misne sdvanne of B30, 080:08 Lo from Govsrsme of Taimd Mads 55204 LTERL

whde Gl Mo BT dabved June 05, 2017 comarida Irsplomes tabon of The Aryalur cemenl wil eejensias projec

As per the G the Face of Incerest Eved was 13.50% per anium plus Pandl isterese af tha ras of 239 per

s e overdur mstalmends of priecpad and ieterest. The Sompany repaid the principal dm st j
o

A0 |aklis o Myndy 27, 2018 A peovision of Re 3 151.7Y lakths was considered in tfe finassa
sabements for e yor 2032-13 lowdnl iniered Gie the ssid lmn Howsever, the penal intorest pepabd
Embiinnng b B G2 0E [kl [Mech 34, 2004 B 473076 lakha) fie the porind [om M 385, 2008 i
Maerh $1. TOES was aekher pad nor pravided for i the Finmcid Saceinents e the grounds of wiiver
applicatinn made by the Camnpang with the Goeernment of Tamil Madu.

[MEEPC] for dabming o imance pyyewin of Re 1980 lakis wehidi was wichbeld by the Company. Tt
rosialy claenod 5759 ke with Interest tnemnds additional pspenses inoeved resuting ina
Pward i 3 Comn st aresdnl of AR 1908 ek with jntired Tho paky had afso made daim fur
er awnd of B, G080 Lsklig in te gear 20016, The svard was pasaed in B of e gty by the MESEFC
percty filed a0 emerutdoe pohion hefire He'hbe High Dot olds EP. Ko7 ol 1037 fs b anisel
Ma58R |abhs and balee the Cey Cled Copt vide EP 142 of 2017 for an-amounm of 351269 ldidis wi
irhneaT s el iy the Cort, she Company hus depesited 75% ol e B, for o weal smount of Bz 4418
and Re. 1026 Liklies (i Wi Bagacial sear 3009 20 apd Bled Qriginal Pominm i b Hon'sle Higy Cou
Mladess Tha aminio s despogi e are o o] o Depasil with Cosiei uirdzr Other Mou-surrent assiiy
Soptember (9, 2021, the Hon'ble Hogh Cour of Madras disnissed the OFs fiked by the Compaey. W
o wan fled apeses EF, T ol 3007 vide WP, No 7632 & 2077 and the came was dismissad.
Ay Bhed Wl Assacal winde Wo POSHN nf 22T againg e arder ol Single hedge ap agaist EP, 243
ST med the mamee was dismbeesd by Hone High towrt of Hidrai. The Comgaey [ed SUP ap B
remue Gowrt of Inda anid obiained stey eed the macns & pesding befare the Honble Sopriise Court o
rdia

awover, the Campasy has made an infereew proasion of B 14751 lakhe for the Curent Year and
Hmmhl-l:d Intewest previdion ar a1 March FL, BR5 anounts te by BS18T laklo (March 31, 25241 B
Tiae L]

13 Slts. tnboon Beginoors, Coimbaiorn bed sody refervacy 1o Migro & Small Enlerprivom imlmn(‘a
=

[JThe Company’s FPF Tros kas ressived a lzmer from EPFO dated May 96, 3021 demssding fa 20017 Lakss
fram Bhe the Cosigany iosands the value of the procpal and imeres soc recolsed from e Pusjah 5
Isafesivid]l Dicwdiopment Corparaiion Lhe [F5100] a5 the bomds mivestad in the PS00C of 1 LLD lakh agai
principal and mogrestdue in reped ol the bonds mvesied by the Company's EPF Trust Company Sessg th
princlpal smploper his sl socepe the domared aod v abaut b conies e domared no presnian ke beon|
croaied imthe booles for B 2007 lakks

Tatal LASLZ3 132245
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TAMIL NADU CEMENTS CORPORATHIN LEWITED
Mutes is Ananclal Stabeissiics fer the pear shded March 10, BOES
[Aimeunt i ENIE Lakihs, unless ol iwiss stated |

[1v] LADE Casest

Part cslars

&3 ax
March 31, 1925

(o] Totro are 190 LADPs il ed by tha By load cveners af which 340 cases bave been dispasesd by the b Cou

Arrpslur mmd the Hon'lle High Coure Madras a6 the redsced ompensaton fropn R L8000 per oo
B OO0 pev oEel &lneg Wit inloEl by Ehe idgoest pronsanced 300 cees Gpkalling o Ha tDL26 cors
dopasived s Sl cocan Aetyatar. Our of 200 coses, 2R bind Swmr Nled oo mpphzal obfomien elan i)

Hon'Ble High Courd, sadeas sgaine the coder of vhe: gt foc recossidoration By che Han'hs High Soun
aredl enhanoed rabe way fraed between 821,280 be R5L500 por cent Hoo'hle High Cosrt, Madors in the
|urpms Eied januany 29 DL his preposed e sslio (he LACH catis Ty uivsond &l cemnpimgation Tied
fry b thd paba o R 1,500 putr wemt hosles imterel pekigiod s per secton 232 ol LA Act, 1THI4, The s
wa approved by the Board of Direoor in their 3500 Meeting held on March B3, 2024 for ppmens
compensFEon. The Comeawy had made of gapment of Bs, LET013 dakds (March 21 2024 L2553 lakhs
agemsi Ehese canes. Preswatly, 101 casen are pendiog for ceview bafore Hor'ele High Cown of Mardrs, §
i listad R hearing before Hon'bln High Caurt of Madras and 44 ceees e pending belods Sih-raurt
Anfaliir, Af thed precstding s proding belirg relovast apthoribier dnd guitome of e cadcs arc
ascernina bl pmy compens atis to he made o chese cased aee presenidy nnt ascertainahis.

() Unzssessed DaliGny towands enbunesd eampaimalisn claliied ly cestudille liad owmies For wiich

are panding in Geurts ged Covprinoas Enbanesd tompeasation of NaE61 croen were awirded by te Sub
Cnun Srrvilgmitber apd Wellas o oerviwhie bnd owners o Almgolnn Coment oni While dimposing 1
mppoal, he High Court of Masdrae bae coduced e eosspestation bo Be 3037 Jakhe: et of thin am ama g
21338 Rakdes has Liseh provided. Delans amsunt of RGBS Lekhi sl penduig for the Beal setlesient in|
ity Hfjjh Do ds this oonsection an st of Be T3 23 ik i (it g as depecis s ihe Higs Couir st
L0 ES

LER
March 3L 2924

*IT

LT

Tustul

7037

[ Fogutesi bamii Psiofo i il Pus a0 Ploss imd ol i mpis PR i priein e

Parcsulars

LLE S
Muyech L RS

Asat
Marchi 21, 3034

The Company is deroded by e Minatey of Enveusmenial, Forest and Cemate. dearge of Gavernmeak o
liilim e spoeed & 5% of Project oedl wpon sstallation ol § MTPA pew cemen? planl @t Aryaler Donsernds
Cnierprise Social Commitreest The (ol project oos amossts m A5, 7730997 lakhy of which Rs. 1,532.73
lskehie wan pugquired b b spenl by the Cenpasy fosands Erderpriee Seclal Camnvitment and as of Masch 31
20EE, tho Comipeny hid spant B 130037 akhe The halanee amount to be spest dpgregating b Ba 623
|akhs weas nelthver pravided far i the NMnanclal saenescs for the poar eaded March 3L 2024, mor pedd as
sancnan from Government was peading mo amemd e reviesd proess oont o e 7R.I09.07 lakhs
[nterprise Sseml Commitment of Be 1,00 T1 lakbke.

Dermg thee year the Compang has rensveil Gevsrnmem onder wide G0 (Ms] o2 drned Jamary 07, 20
sppioving thee poalecs cost o ihe iaiaBadion of 1 MTPA ses <ement plant a6 Sriyalur for A 792501020
[cfading E5C] seed sceardingly, the Company hay sade s provision lowerch B50 ssousding in B 6
lakehie Foker Moo 9100 1o the Tnan cial stssamaeme

LEE R

17 Dwialls of Ammas Cene ni S beneibolerbes are as folbows:

Fartulaes

For the eir sniled
March 31, 2025

For thw vaar vrded
Mlarch 31, 2024

Green Halss
Wisw Homige
PMAY [Gramin}
PHAY [Urban]
Ropalr

ma
&19d
i3
TS0

pr
288
T4.2%4
B
HE L

Tl

mase

51,039
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TAMIL HADT CPMENT SO0 R TIaN LIsITEn
Neles 1o Flaabclal Saieasnts Mo Che pesir snded March 10, 2025
[Amizunt in INR Lakhs, unlecs oife rads stiisd)

11 Emplerrs Braeili Exprnics

&) ned Coaw | s Plas

The Company maker Prostden? Pund contribtions whick are detised sontribitios plans, for qualifying smphyees Undes e Schemes. fe Company s reguired o
COMIFTba D 3 mecified Ferceameo of e porproll coms 18 Tued Wee Scfies Tive o ianp 1oy e gaiaed Che (ol B lrurts & the SLOERSE Of PRulic 3nd Lous [ovwards
cantributinns o Provident Fiuml ard Famiy Peeslon Fued: Bo 2 19 70 Lykbs [Mercs 35 2924 Bo 2 TEES ke

) Do Bevelie Fles

- Gttty

The Codguiey ban s defized brnalil gralusy pla s per the pesment of Geaiung A, 1972 o reapert of Gratuiy plan, e st rereni sciuirsl seusisn of tie plan anets
ard the prisest wrlus of the defised hensBe shigyiios were cried aut 25 March 313025 The Company’s graseiny. i funded Hirmigh s frust sei up by the Cnmgpany, The
pre2edil @ dis of i defmed heactd nkligsinn, and the relsted ciircend serves coxi and pasd srcoen rost, werr meesured wing Uke pmgectd anié cmd method

o Lyire Encas b

Leass ancridunent are gayslies 1o ekgible enpleyess win have eamed lemean, durning ihe emplaymet gnd 'or cn irpersiic, ¢ par the Company's pallsy, woeslimatod ai per

rernarkd valuation (v feissed wind Eredic et

Thie blbpeviany Labube wes Pty e ssanus of the Granaity and edve encastesent of f3m Doaipany 2 the 2mo st rerognised (= ihe Balasce Reet and Sitement of Foofs asd

Loss
Grauliy Leay o emeay e ol
Partfi bers For ilie Vear Eoded | Ferthie Year Enbed | For e Year Engad | For thie Year Ended
March 30, 2028 Maswrh 31, Fia Maivh 31, 2025 Mareh 51, 2028
Hap Chnspges 10 Pres enl vasse of deilmed benedi] oblgalise
Presascwakie i pbgsED Al e begineEg o e year 1LASNER 1.8 q1Ee AR
Carrent Sgrvce Coni AR BTN ({581 ] -
Infepe st o el | 5253 HEAD SRAZ
Actuarbal [main]) loes anolligaien L2 HR LENE (LS4 1RAE
Henefits Faad (rangL [T135T] [R7743] CLER4TY
Precain wahin of oldbgarisns i (b and of e §oar 1065 8 1, 15%040 TT1,70 FE3.09
[l Chamzoes bn Fair Vadee of Flas Arsets
Fair Vakie o Plin Assers dithe Brpiniiag ol 1he year 23521 19816
Inerest lnme 833 et 1 2 -
Conimibekas 18050 34273 177.0% L4243
Armuari Gaing /| Losses| &6 plin 33860 2H3 -
Bepelrs Naid FEL LI 15T firzay| [ELET eI
Falr Vaine of Plan Asscts al thersd of e year 16421 PRI - -
ol Ao recnged vl in Balinos Shast
Freamil wdlue ol oeligslionns ok e ced ol b yea 1 NESS Lyso 40 L e R
Falr Walawe of Plan Mooy at s wed G ghe o | G420 b b - -
Funded st ol the Plass - Liahiliry oo e recagaiaed e Bl ancs
Sheat 40527 81327 P re 21209 |
P TiiFrend alE35 -1 Bl 51749 ESIRB
Eurrent 2H502 HE A0 ] ignal
As per Balancs Sheal LT WiEaT TTLTE L |
& Baponss recogiised Th the Statsmeil af Pealin snd Ladso
Crerent Servacs Do 0 ShAS 740 -
Het sl Sost e TIET 5744 REE2
Actmarial Gaine/{ Loaess] 1ERE [F1-1] {ﬂ:h“ 158,13
TaLsd cxprasr recngnbard in Fhe Stalemesd of Profitasd Loss 14650 17454 Faiak 20500
The principe a srempdaes wand dnr the Eumﬂﬁnmm vakiatinreane paen hekes
'Ei:;_.l‘ll.lu!.l"l B v o i .
Faficaiars A al A% ot Bl As ol
Mo T, W05 March 21, 2024 Mazch 31 E0ES AMlarch 30, 3004
[RGE CHmr Fare [ L A ES T
Fagctid rte af Sabiry increase Eles 004 het i IO
Exgsotest site of alMrissr el 100% i Pl
IALM {Z012-T4] LALA | B004-0) TALH {2002 14) LA LM [ 200428
Mertiyrai 11 rvrsave Ui iyt i erarte (Arasare
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TAMIL NATHI CEMENTS CORPORATION LIMITED ar
Keodew In Fizamal Stalemants for e yrareaded Mar 10 2026 "
[Ameanl [n INE Lokl unls s othirwise coused)

Sgnifcant awaril ssampdeis for e deminghan of the Sallned beiteflr clifgadon ev dioam fon, aepened iary ook nd moralcy The sencll vicy analyss

Eeelda haree bioen detormen od Baaed oo reasnnably ponible chasges of Ehe sxpuspiiom aconming st the sl of the copatting prrcd. whie baliing @l ether adsengpiaos
ootk ThE resul s ol eravicy analysis & ghvm bolow

Particukars Gaabuity - Change by 80 baxis poinks " mmz:’n-lnl.l: ey 1 Kanly
Haat Bt 21,2025 .'.!lfﬂ_lﬂ‘_ﬂ T Z0GE
Disramm rars
mcTesse LIk M6
[WeCraase Li2544 LY
Exproied rate of Salary morease
I r 3 Li1itid BEETL
Mhex-rense LE3 T T
Expecicd rode ol sbirilien
Ime re ane 107450 mn
[ecraane 1T T B
Emrerd oxsh flowes e ther nest e fewey {usilisesiinged)
fond Gratmity Leaesnrashmani
P g A 28 Maich 3L 03 A% ag March 11 Z0L5
Vear 2R ELTE
Wear 2 in® niilah e L
Wesr S L LAS1IA &3hT-HT
Vear 1 in 1% LAR 25 ER PR
Alsr year IS J1x549 LG AS
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TAMEIL WA CEVERTS CoRn 1 CHLA TRON LI | TR
finley to Fimancial Statemernos for e yinir emded March 10, 2025
[Aimeisurd in ANE Lyiche, unless silicrniac staked]

41 Esvliunmenlal Gearsnce rolsdin g to Minlng Acilvhies

I rrommenta] Clearanie abainid for mising braser G0 824 - Amandavadi Linistone Mines siod GOASE & 0 O0E09 - Kalhnirich Linestons Wines &t Ariyalir
Emrenl Usit ow ol faur snlaing mlslbg lesssa With ragarl 1o the kalince mining foase of GEIL -Hallanhunchi Liresiose Mincs, [evironmenisl {esaocs (s
cxpered dn b2 granted weihin Howember 24, Eavlronmeinal Cheaian iy sbisbed S minhg lmees GO0H, @3, 10 & 11 - Pudepalsymrs Linesmee Mies o Arivala
Cemeni LinjL

Wiy segenl tn e iy feases ol Alangubin Cemest Unly, Emclioniess] Searinie ehignod e misng e G071« Pandigil Limestoee Mimes il minmg
Tz COZLE - At Limesthe Mmes. 11 recommensed Ty the SEIRA (el wel sxpsected i b granted within Mavember 324 Widh ingend 10 owa minbg
lewies GARTYE (GLIN] and GOATTALEM), BC wil bo obiained widss fiecember 2024 and with reapect of remaising e mining o GOR[0)107, Terms 0
Rekrznce granind ehil nhiaining Brvironmenes] Clz anssce is @ progrea

Cenadaring s the FL Sy bees recenely phealne  and taking into acemuni the lowes incurmed by il Corsgany during te pear and e Time lsin seatakle m nrur e
EIRERSEL. (U FIRSH W2 MOUThed Hresru thid in during the Anancl year and peresmsy [rovsson wookd b ronsidersd in U apeoming yeers a and wiies the
EPrAsRa a o

2 Msclogare ol traisacion witk Sruck off Comnpaniss

Makure &l Tras=aciinn wiih | A ad
T Struck O Campany Aty March 31, 2025 March 11, 2024
Soperr Trarapars Priie Lo jod Payatdes |Supeiier - 152
Gugarat Elworra Soeels Priain Limred Fayaldlc Swpplisr 024 min
Ducci Alloy Castirgiaibia) Privaie Limited |Payaisles Sopphier ' o
Fdrd Favr Fnella Prdanto Limiad Papshirs Tee noa
PFartandl Flisrocarban Seals Privae Lisitod pahliz r - IREY
Trichinopolys Mining W e Brivane Listed Fapdale o1 - nai
[Pesresira & Rochie Lindined e 542 1532
Tapieck Enpinecrirg Company Privaie Limiied EanrE ™ = 0.3
Bmayaim e Salutines Privede Lanbied HVERCER Hr 08? oA
Mt Stoie Privats 1 imetiad Pecetvalibs usinmeTy 0oz EE
Aditarya Manne REagimcering Privann Limited Becrjvahiey D (¥ v} a2

43 Sileemo ef Arrangoment
Thin Company has ot envered i any s chabisg of arrssgemint which e an acconnitmg impart os curren o ireviss finincisl pear

B Udlhanios of berrowed funds and securities preminm

LIy The Lompany has mob édvanced or lnaned ar invesied fusds. to sy other person|s) or entinsfies], in i g Mg ey (niesmedio e wics the nsderaaniling
i b Bode romand Ly dhall

i3} threrdy of lidivectly lend or s o ot persbes or endes idendfied i any mannsr whatsseses by ar an hehall of the Campary MMtmate Bénefiviaris] o

L) proshde any guaraster, gacomicy orche Hie soer o0 bebull of the Uitio e Bresbicares.

] Thar Coommpamy fi1s non received gny fund frim any persoal ) or sntityfie, inchading Soceigr on o s | Peniding Party] wish the soders larding (wiethar secseded fn
Wridng orothérrisc] tat the Company shal

(u] Direecly ar indlroody loved o8 livest b athies e r i in aey manner whatsoeser by of o8 behall of the Fusding Party (Lilissie fselcaries) [
LU} Presssidhes any uarsnlee, sscartiy or o Lk on beball of the Uldsmand Benofo sies

65 Usdisclaied tndmine

The Company dees B bave anp Undscioesd {neome whick bs not recosfed i the Biskes of st ghai bas heen serreesdemesd e digclossd 23 inoeng diiring e pear
{previaus yrar] b tha o ageeraments iler U Incomi T At 1961 jisch s, wearch oo sarvcy or sy taher relesann prosisken of B inmo Tas &, 1981

48 Campilance wiih number of Eyees of companics

The Compasy s complad with the surrher of biyers presoribed ander claose {H7) of Seetiin 2 af tue A read with b Enmganies [Hesorictios on number of Lapars]
Nntles, 2017

47 Dedails ol Crypee Cerreney o Virteal Currency
The Compamy bas wt irasked or nvesied b Crypu osrrency or Wl Currency durtng the finandal pear.

AR Falsrgmoul Eriaels
Thare are nn quba anuenr 2 mts el bine cooered afber e roponsg daio.

&5 Aol Trail

The sccouscing soltwas e (Indice ERF & Ammi orments BRPY uned by the Compaiy foe mainbse g it ek af aceeunt dursg tie prar esded March 31 2025 wiicl)
hiet & Featire wl recordiog aude mral (eiicbog] Gdlioy. Fuider, the foaters of proonding s tred in scomeniing mifreeres used by fhe Company wa emablvd wits s
from Meéyember 07, 2004 for Indie EEF and from Rommher 14, 2008 for Amma Cemeéars ERP. Al ral denture bus besn opented for all selesant tramactieas

de=l I the L voltar e and Baks 001 R @apened with o pepacl of such scooumnimy snftmare. Addiconaliy, the auds . ol of peiar sear by been
priseried by the Cosipany @ pid e slsebony requirements Sor meoord reczninm m e caiess iCwis sralbad and reenrded in previos year

30 Geing Concern

The managemens on the basis of sralstios af e Seescla) ratbe, ageing and sxpedel dates of realization of Bnancs et d peymei of nanci Hahlices mid
ey nfurmalon accumpasying the firancal saieneres Belleses thar s maeei uneertasey cosis oy on e deee ol tha 3 itregon §ratoampany il nonbe ssle
meecs 1ty lishilmes existng at the Aare of belaree sbretan and whes by Pl e wrlihin @ poriod of one year oot baeson choot s,
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TAMIL AR CEMERTS COEPORATION LIMITED
Woter o Fioensis] Statomen s fer e vear ended March 3L 2025 '
|Armeormnl i (MR Lok, undens otberwise skabel]

Bl Heclassillcaiion nobe
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B3 Aurlsrisatben of Toancial falenoes

Thu Board al Directons lias revivwl the reslizble vilio of ol coresl ssets of the Compei ey and has conlTrmese St Gl e valee o suth sy b fho solininy couma
of buminee well it belogs shanthe valee a1 wibkh ihete sme recogniced bn the iandal staiemenis. Purther, ihe board, daly taking nto acceamd all relssanii disdosures
miade, Fag apprevad thise Baancialwalemont fardhe pear endod March B, 2025 in &3 mesting held on August 346, 2005,
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